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OMB NO. 3318-0002
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Pennyrile Rural Electric Cooperative Corporation

‘Name of Qrganization

2000 Harrison Street Hopkinsvilie, KY 42241-0551
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmilting herewith our annual report for the year ended June 30, 2010. The
report Is in agreement with the books of account, and to the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial

condition at June 30, 2010, and the results of our electric operations for the year ended

on that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennassee Vallay Authorlty, and are
consistant with the requirements of the Federal Energy Regulatory Commission's
system of accounts,

Accountant in,charge of books

ESTON GLOVER

Qf//ﬂ//@ Manager

Date transmitted

TVA Act of 1933

In fulfilling the responsibilities of the TVA Act of 1933 [16 U.S.C. #831i and 831n-4(f)],
TVArequires each distributor to provide certain financial and accounting information to
TVAto ensure that electric powsr produced by TVA Is being sold at rates which are as
low as feasible. This form (TVA 3957) is for that purpose.

Public reporting burden for this colfection of information Is estimated to vary from ten
to forty hours per response, with an average of nineleen hours per response, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any other aspect of this
catlection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Valley Aulhority, 1101 Market Street, Chattanooga, TN
37402; and to the Office of Information and Regulalery Affairs, Office of Management
and Budget, Washington, DC 20503.
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PAGE 1 Pennyrile Rural Electric Cooperative Corporation Distributor Number 337
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
- BALANCE SHEET
SEE JTEM JUNE 30 e
k%ﬁ,__ﬁﬁ_s,SET.Sf.N_D_ClTHER DEBITS PAGEMO] NO THIS YEAR I LAST YEAR
UTILITY PLANT - R
Electic Plant ...« -~ T 19 i 163.507,041.73 163.001,852.24
LessDepreciation. ... ..... .. ... .. il 10 2 | 47.855638.19 45 378.069.31
oAl v et e e B EC A 115,652,303.54 117.713,782.93
Unamortizedacq.adj.. . .............. ... ... ... ... . 13 14
Other utifity plant-net. .. ... ... ... . ool Rl )
TotalPlant-net......oovoi i o 5] 115,652,303.54 117,713,782.93
QTHER PROPERTY AND INVESTMENTS
Nonutility property ~net. . ........ e 15 7
Otherinvestments. . .. ... ... .. ... 14 8 1,576,968.40 1,378,563.76
Sinkingfunds. ... ... 15 9
Depreciation funds. . .. ... .ovt 15 10
Otherspecialfunds. .. .............. ... ... .. ... .. 15 12
L £1 7 TS G PN -~ | 13 1,576,968.40 1,378,563.76 |
CURRENT AND ACCRUED ASSETS
General cash and temporary cashinvestments. ... ... .. 14 14 20,374,352.65 ] 10,628,492.04
Accounts receivable. . ..o i 16 15 10,594,078.30 12,394,403.66
Materials and supplies............ .. L i L 17 16 690,838.32 895,077.56
Prepayments. ... ... liei e 1717 19122767 250,769.38
OthercurmrentasselS. ... .. ..o i, 17 18 1,946,709.68 2,322,940.55
oAl e v e 19 33,797,206.62 26,491,683.19
DEFERRED DEBITS
Debl eXpense. . ...t e 17 |20
Prefliminary SUVEY. . . . v e e — 21 1 15,831.37 12.900.17
Clearing accounts. .. .. ..ot ie i - 22 .
Energy Service Loans Receivables. .. ............. ... - 24 2,144,707 .67 2,093,962.74
Deferred costs on TVALeases, ... ................... 17 25
Otherdeferreddebits. ............ ... .. ... ... .. 17 26 22.405,041,93 24,385,333.66
TOMAL L i e e e 27 24,565580.97 26.492,196.57
- TOTAL ASSETS AND OTHER DEBITS. ... ... .... | 28 | 176,592,059.53 | 172,076,226.45

TISTUNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER
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Pennyrile Rural Electric Cooperative Corporation PAGE 2

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

o ] BALANCE SHEET - ]
SEE ITEM JUNE 30
LIABILITIES AND OTHER CREDITS ,,AGE;;] NO [T THISYEAR I LAST YEAR
CAPITAL
Membership COrICAtES. . .« .o 1v e reinne on — [ 30 ]} §02.588.73 ] 77655302
EARNINGS REINVESTED IN SYSTEM ASSETS
BEginmng Of YEar - - vvoe e s et —- ]33 53,843.117.73 60,267,542.15 |
CUITBNL YA . o ot e et e r e e v e 3 34 4,668,825.58 3,536,975.58
3 PR o 35 68,511,943.31 63,804,517.73
LONG-TERM DEBT
RS, i e e 23 | 36 7.586,250.12 7,217,481.10
(07 =L o 23 37
COBAMK. ot e et e e e e 23 38 17.190,595.73 24.011,378.08
Bonds and other long-erm debt. . ... .. ... ... 25 39.1 51954.925.33 | 49.824,653.06
/- 25 393 1
Debt premium and discount. .. .. ... .......oaia, —— 40 R
Total c L e - 41 76,731,211.18 81,053512.24
OTHER NON-CURRENT LIABILITIES
Postretirement Benefits. ... ... o ool 25 38.2 | 1,495.800.00 1,378,500.00
Energy Service Loans-Advances. .............. oo ~— 42 2,162,239.25 2.123.08%1.65
Energy Service Loans-Other. ................. ... . 43 1,986,160.13 2.0 094 309.13
TOtAL « e e i e 44 5,644,199.38 5, 595 £90.78_
CURRENT AND ACCRUED LIABILITIES
TVA notes payable. . . .. e e 26 45.1
Othernotespayable. ... ... oo 28 4572
Accounts payable. .. ... . . oo 26 |46 14,624,274.75 11,900,552.98
Customer deposils., .......... e e 26 47 5,153,562.82 4,852,166.31
Taxes and equivalents accrued. . ... oL BN 29 | 48 808,353.43 | 788,518.54
Interestaccrued -RUS. . ... .o 23 |49 G.46
Interestacerued -CFC. ... ... i 23 50
interest accruad -CoBank, ......... ..o S 23 51 85 676.71 109,526.45
interestaccrued -TVA ..ot e 26 | _52.1
IMerastacerued -Gther o oe e oo i e 26 52.2
Other current fiabilities. .. ... ... R 26 53 1,846,559.32 1,627,489.14
=1 o 54 22.518417.03 19,278,257.88
DEFERRED CREDITS
Advances for construction - refundable, . ..., .......... 18 58 208.599.80 249 338.91
Otherdeferredcredits. ... .......... . ... ... 26 36 1,175,100.10 1,318,157.89 |
TOtAL ot e i e e | - 57 1,383,699.90 1,567,494.80
TOTAL LIABILITIES ANO OTHER CREDITS. .. .. L - B ] 175,592,088.53 | 172.076.226.45




PAGE 3 Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

REVENUE AND EXPENSE STATEMENT oot QL'L%“ } THIS YEAR LAST YEAR
OPERATING REVENUE , o B T
Electric sales revenue {page 7, tem 332). .. .. ... ... ... - 89 1 106,973,887.14 “;g_a,aas 320.95
Revenue from late payments. . ... ....... ........... —— | B0 ~B76,519.41 680,631.77
Misc. service revenue, .. .............. e -ee- 61 - 148,975.00 157.875.00
Rent from electric property. ... ............... e R 62 | 1,206,080.62 1,068,136.29 |
OtherelectiCrevenue. .. .. ..o e - 63 42,072.86 72.070.15
Total operating revenue 84 108,998,535 03 11581503416 _
PURCHASED POWER
Total power cost(page 7,item 342). .. ............ I___]wn [ 65 | 79,931,432.93 | 88,260,110.30
OPERATION EXPENSE
Transmission eXPeNSE. . ... ..t 5 56 7,446.,35 7,933.70
Distribulion expense. . ..., .ve e e 5 67 4,322.934.60 3,817 .615.94
Customer accounts expense. ... ... .ovee v o 5 L 58 2,153,410,05 1,997,858.40
Customer service and informational expense. . ...... ... 5 69 128,164.08 122,440.22
L e 5 70 328.985.95 741,170.91
Administrative and generalexpense. .. ............... 6 71 2,724.098.67 2,537,811.68
Operatlon eXPense. ... . vcvvrvn i ioneiinas | 6 72 9.665,039.70 8,724,830.85
MAINTENANGE EXPENSE o
Transmission expense. ... ... ..ol 6 ) 73 |
DistribULIoN EXPENSE. ...\ o\ oot e 8 74 3.692.543.02 | 4.525.343.05
Administrative and general expense, .. .. ............. & 75 214,676,186 160,403.30
Malntenance expense. /o ..ot cnan e 6 78 3.507,219.18 4,685,746.35
OTHER OPERATING EXPENSE
Depreciatlon eXpense. . ... ., «..oveer i 2 ] 77 5,559,255.98 5,363,991.28
Amortization of acquisition adjustment. .. ......... ... .. 13 4N
Taxes and taxequivalents. ... ........... .. ...... ... 29 79 2,929,457.31 3.136434.18
Other operating expense. . ....... ... oeeiannn. s 80 8,488,713.29 | 8.500,4265.46 |
TOTAL OPERATING EXPENSE AND PURCHASED POWER. [ -~ | 81 ] 101.992.405,10 [ 116.171.112.96
INCOME
Operating income (item 64, less ftem 81). .. ... .. R —~ |82 7.006,129.93 5.643,921.20
Otherincome. . ................ F N 16 {83 1,194 691.74 1.983,307.89
Total 1nCOmMe, . .y oot e e 34 8.200.821.67 7,627,229.09
Miscellaneous income deductions. ................... 16 | @85 88,334.78 117,875.99
Netincome before debt expense. .. .............. Ceen 86 8.112,486.89 | 7.509.353.10
DEBT EXPENSE .
Intereston long-term debt - RUS. ... ................ 23 87 560,748.00 679,989.97
Interest on long-term debt - CFC................. .. .. 23} 88 |
Interest on long-term debt - CoBank. .. ............... 23 B9 806,491.22 1,051,963.52 |
interest on long-term debt - other. . ... ... ... L. 26 90.1 1,684,385.47 1.968,662.72
Interast- TVA .. e 26 90.2
Other inlerast 8xpense. .., .. oo o e —- - 292,036.62 271,861.31
Amortization of debt discountand expense. ... .. .., . ... - 93
Amortization of premiumm ondebt-credit. .. ... ... e 94
Total debl expense. ... .. o.veenes oo, — 95 | 3.443.661.31 ] 3.972,371.52
NET (MGOME _
Netincome before extraordinary items (item 86, less tem 95). . .. —- 1 96 4,668,825.58 Mé@
Extraordinaryitems. ... ... .. oo 33 97
NetINCOMIE. . ot ce e ii e e 2 98 4.668.82558 3.536,975.58




Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAGE 4

STATEMENT OF CASH FLOWS

Increase {Decrease) in Cash and Cash Equlvalants

THIS YEAR ] LAST YEAR
CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES: )
NEUINCOMIB. . o o ot e e e e e e e ] 4,668,82558 | 3,536,975.58
Adjustments to Reconcile Net Incame to Net Cash: )
DBPIOEIBEON. . o o\ ot e e e e i  5.952.990.42 | 5,743339.40 |
Amortization of: T
ACQUISTHON ADJUSIMENL . . . e e e e e - T
ADIIHONS 10 TVALEESES. Lot o i i i e .
Debt Premiumor DISCOUNL . . .. i it e e
(Gainjerlosson Sale of PIBNt ... .. ..
Changes in Current and Deferred items:
AcCaunts Receivable, .. .o e 1.800,325.36 (2.097.792.24)
Matetials and SUPPIES. ., .o oo e - 204,239.24 203,568,94
Prepayments and Other Curfent ASSeIS. . . .o 435,772.58 R (141,138.25)
Detetred DebilS. v e e 1,877,360.53 {1.280,666.60)
ACCOUNLS Payable. .. . e 2.723721.77 (55,250.73)
CustomEr DEPOSIS. . . o et e 301,386.61 405,407 .52
Taxes and Interest Accrued. . ... ... ... e (4,019.31) 15,202 49
Other Current Liabilities. .. ... .. e e 219,070.18 27598122
Defered Credits. .. ... ......... e | {183,794.90) 381,711.09
(@777 GG 38,600.00 {246,800.00)
Net Cash Provided by (Used in} Operating Activities. .. ..... e L 18,144,477.96 5,740,538,42
CASH PROVIDED BY {USED IN)Y INVESTING ACTIVITIES:
Additions o Plant . ... ... o oL PP e {3,337.962.87) {13.794,085.34)
Removal COSL .« oo e I~ (1.033.734.71) (879.967.69)
SIVEGR. L. e e e 470,186.55 455,074.80
Mat Change in O’her Property and HVeSIMent. ... .o (198,404,64) (206,283.13)
Energy Service Loans Receivable. ... ... ... o o e (50,744.93) (269,038.97) |
Plant Sold (Purchased) - NoninstalimentMethod. . ... ........ ... .. ... ...
Daferred Costs on TVA Leases {excluding amortization). . . ....... ... ... . ... ] |
[ 1 41T S
Net Cash Provided by {Used in) xnvestmg Activitles. .. .. ... ... oL {4,.150,660.60) {14,644 300.33)
CASH PROVIOEO BY (USED IN} FINANCING ACTIVITIES
Additional Long-Tenm Bosrowings. . .. ..ot e e 8.000.000.00
Payment of Principal on Long-Term Debt ... ... ... ... ... ... ..., (4,322,301.06) {3.143.188.77)
Notes Payable, .. .. .. e e I
MEMIBEIS RIS, L . o e e 26,035.71 2574718
Energy Secvice LoanS ADVANCES .. . ...t iveie e (68,991.40) 1,613.298.23
Receipt for Plant Sold - Instaliment Mathod. . ... ..o, B
Payment for Plant Purchased - installment Method. .. ... |
OUIBE o o et e e e 117.300.00 405,700.00 |
Net Cash Provided by (Used In) Financing Activities. .............. ... L (4,247,956.75) 5,901,556.64

NET INCREASE {DECREASE) IN CASH ANO TEMPORARY INVESTMENTS. .

9,745,860.61

(2.002,205.27)

CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. .. ...... .
CASHAND TEMPORARY INVESTMENTS END OF YEAR. . . .... ... ... ..

10.628.492.04

12.630,697.31

20,374352.85

10.628,492.04

NGTE: Cash and Temporary Cash investments inciude cash on hand and In demand deposits, and thoss Investments which are generally

a part of the power distributor’s short-term cash management activities.
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

STATISYICAL DATA

ITEM | REVENUE ITEM KILOWATT-HOURS SOLD
CLASSOFSERVICE | NO THIS YEAR LAST YEAR NO | THIS YEAR CASTYEAR
Residential ...................... 100 57,481 979.68 60427.798.04 ) 107 | 5936666731 573052156
Gen. Power - 50 kW & under. .. .. ... 101 9,486,364.65 8,505,866.66 | 108 80,572.760 76,383,177
Gen. Power-Over 50kW........... 102 38,771817.94 42,059,398.59 | 109 466 602,473 460,335,017
Streetand athletic. . ........... ... 103 429,910.21 456,328.56 § 110 3.948,623 | 38262684
Outdoorlighting. . . . ............... 104 1,207,956.83 1,322527.32 | 111 12.358 015 12332223
Subtotal.....vue v 330 107,378,029,31 113.771,919.17
Unbilled revenue*. . ............... 331 [ {404,142.17) 64,401.78 §
Total (page 3, item 59)........... 332 | 106,973.887.14 | 113,836,320,95 [ 335 1,157,449,549 1,125,928 857
Kilowatt-hours for own USe. ... ..ot vinneinn.n. 113 294910 304,869
Total kilowatt-hours soldand used. .. ............. 114 1,167,744458 1  1,126,233726
Kilawalt-hours in unbilled revenue (items 331) above. . .[_336 43,7680658 | 655096
TO ABOVE CLASSES GREEN POWER
STATE  SALES TAX . OF REVENUE CREDITS REVENUE
State and local sales tax on above revenue. .. . KY 2,178,884.90 Residential. .............. 215533
Gen. Power - 50 kW & under.
| Gen, Power - Qver 50kW. , ., 1036,251.18
{ Total 2,178,884 .90
| T B PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Power... ....... L NS 82,365 939.57 86,43367269 1 119 1.273,431,097 1,179,566,302
Faciliies Rental. ... ............. E B 1,704,299.69 1,725477.66
Other Charges/Credits. . ... ... ... 117 N
Totalfrom TVA.. . ... ..., i18 84,070,239.26 8815915035 | 122 1273431097 | 1.179,566,302
Qther Purchased Power'*. . .. . e i»Z'lB | 222 o L ]
Subtotal, .. ... 340 84,070,239.26 88.169,150.35
Unbilled Purchases*. ... ........... 341 (4,138,806.33) 100,959.95
Total {page 3, item 65). ... ....... (349 | 79931,432.93] 88260110.30 [ 345 | 1273431.087 | 1.179,566,302
Less Kilowalt hours sotd and used {item 114). ... .. ... 123 1,157,744 459 1,126,233.726 |
Ling losses and kliowalt-haurs unaccounted for. .. ... .. 124 115,686,638 53,332.576
Paccent of losses ta purchases (2 dacimal places). ... ..|_125 9.09 4.52
Kilowatt-hours in unbiied purchases (llem 341) above”. .| 346 | (51,697,804) [ 1,251.09@:
**Purchased other power under contract number from - e e i
NUMBER OF CUSTOMERS MISCELLANEQUS DATA
MONTH OF JUNE ] THIS YEAR LASTYEAR
CLASS OF SERVICE THIS YEAR | LAST YEAR |2 yne thies 2 gecimataizcesy (7 15) 5,085.00 5,071.00
Residential, ... .......... .. (675) 37,693 37,546 jndividua! Qutdoor Lts.
Gen. Power - 50 kW é& under. . (680} 8,586 8,530 (No.inplant......... (720) 14,287 14,177 |
Gen. Power - Over SOKW. ., . (685) 580 546 |Totalinvestment. .. ... (725)| 524257226 | 5041,328.70
Street and athletic. . ...... ... (690) 148 148 jO&Mexpense. . ... .. (730) 1 217,3G4.25 205,217.73
Outdoar Ughting - Exct. Code 77. .. ... {893} 83 78
Total.......ooil (69%) 47,090 46,848 ]St Ltg-tnvest. Base. .. (735) [ 1,853619.91 [ 1,777.095.49
Quidoor Lighting - Code 77...  (697) 231 11,090 jO8M expense. . .. ... (740) 66.724.10 £4.301.22 |
Lamps & Glassware, . (745) 144134 {  1,182.64 |

"Item nos. 334, 336, 341, and 346 are to be filled In only if distrlbutor chooses the option to estimate unbliled electric sales.




Pennyrile Rural Electric Cooperative Corporation PAGE 8
REPORY FOR THE FISCAL YEAR ENDED JUNE 30, 2010
MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to jJamps and glassware by customers, If applicable: _
[ COST OF LAMPS KWH ALLOWANCE EXCESSTO
TOWN AND GLASSWARE [FROM STAT. REPT.| _ KWH X.003 BE BILLED
ADARVILLE | 21.67 84,076 25223
CADIZ - 139.04 613,096 1,839.29
APACHE HEIGHTS HOMEOWNERS 30.10 10,032 30.10
ELKTON 204 .49 337,716 1,013.15
GUTHRIE 57.36 166,740 500.22
HOPKINSVILLE 719.43 565,860 1,697.58
LAFAYETTE 4.24 9,954 29.86
LEWISBURG 8.48 129,292 387.88
OLMSTEAD 7.84 4,224 12.67
PEMBROKE 17.62 104,157 312.47
TRENTON 9.76 79,612 238.84
OAK GROVE 153.55 265,720 797.16
RUSSELLVILLE 54.27 102,806 308.42
KY DEPT OF HIGHWAY 260,579 781.74
T, CAMPRELL 30.79 228,093 684.28
CHRISTIAN COUNTY 528 1.58
LATHAM RICHARD K (17.20) (6,732) {(17.20)
HARRIS C W JR. 1,584 4.75
ROGERS GROUP 79,520 238.56
DR. HART - CADIZ SUBDIVISION 968 2.90
TOTAL: 1,441.34 3,038,825 9,116.48 |
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Pennyrile Rural Electric Cooperative Corporation PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED

Depreciation exp};]?e (403 and 404) (page 3.Mem 77). .. . 810 | 5,569,255.98
Depreciation charged to transporlation expense -clearing. ... ...... .. ... .. ... . ... ... 818} | 403,734 44
Depreciation charged to building expense -cleaning. .. ... .. o i 820y | B
Depreciation charged to other accounts {list each accountnumber). . ... ................... (825) |
................................................................. (83Q) o
........................................................................... (835) o
............................................................................. (840) N
Total accrual (Page 1), . o vt e e e e e (ttem 128) 5,962,990.42 |

Explanatians {continue an page 33 if necessary)




PAGE 13 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114]

DESCRIPTION CAMOUNT T

Balance beglnning of year . .. .. ... .. e o
Additions during year{as below). . ............ L :

Charged to expense (Account 406) (page 3, Hem78). ..ot i e e
Other raductions (exXplain BelawW). . . L. .ttt i e e e e

T - T ELECTRIC PLANT PURCHASED THIS YEAR®

From whom property acquired (abbreviate). .. ...

Date aCQUITRd. .. oo ee e ee e e TOTAL

Orginalcost. .. ...... ... ... o

Comrectionstodate. ........................
Totaloriglnalcost. ..ot

Depreciation reserve atacquisition. ... .........
Corrections todate. , . ,...... .. ... . ..., | )
Total depreciationreserve. ...............

Netadditions.......... ... ... . ... ..
Acquisitionexpense. .. ........ . i
Other (explainbelow). . ... ... ... ... .. ]

Total purchasecost............ (item 141). N

Acquisillan adjustment {purchasa casl, less orginat cost, nel of dtprodl‘\lan)l L !

]
Base contractpurchase price. .. .. ............ [ R
e

*If the original cost and depreciation at acquisition have not been determined for plant purchased this year. report the purchase
information only and complete the schedule in the year the purchased plant is classified.

“ EXPLANATIONS
Glve the method of amortizi ng the acquisition adjustment and other informatlon as requlred:

i - CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD
) Furnish aging of plant purchased and sold on separate worksheet
ELECTRIC PLANT PURCHASED ELECTRIC PLANT SOLD
ACCT. DEPRECIATION ACCT. DEPRECIATION
NO. | PF_IGLN.ALEOST RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET PLANT
Total Total N
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price .....cc..ccoeenr. (Itam 130}, .. ...
Less net plant sold {as above). .. .........
Difference. .. ... ... ... . i
Less salling expense .......... (ftam 131). .. .. |
Gainorloss on sale ........ (item 129). .. ..




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAGE 14

- —

INVESTMENTS IN ASSOCIATED COMPANIES

___ (Repoart only the investments not considerad as cyirent assels)

OTHER INVESTMENTS - GENERAL FUNDS

Tnwesiments included in Accounts 123 and 124

DESCRIPTION OF INVESTMENTS BALANCE GAIN OR {LOSS) ONM
| (GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES
Class E Stock 918 765.76 245384416 -
tnvestment in Federated insurance Co. 180,522.00 29,275.00
Long-Term Investment - KAEC 5,000.00 28.64
Investment in PenWar - 500 shares 500.00
invesiment fn Southeastem Data Corp. stock 100.00
Investment - CFC 1,000.00
Patronage Capital Alloc - SEDC 115,878.89 39,845.00
Patronage - United Utility Supply 248,337.46 60,208.00
Patronage - Arkansas Electric 10,436.25 2,85549
Patronage - KAEC 87,670.22 2,557.70
Patronage - Logan Telephone Coop 10,757.82 2,502.16
Palronage - Southern Stales Coop . i
Sublotal | 1,576,968.40 383116.15
{page 1, item 8) (account 419, page 16) _ o
INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS _
(Investments included In Accounts 125, 126, and 128 - page 15)
Subtotal }
B {page 15) (account 419, page 186)
CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS
(Report anly investments considered as current assels)
Cash - Temporary Cash investments N 29543
Cushion of Credit - Interast Income 449,940.21
Repurchase Agreement 20,274,777 84 48 664.69
Interest - District Bank Account 29.36
Tolal Temporary Cash lavesiments . 20,274,777 64 488,929.69 -
CASH {Accounts 131 - 135) 99.575.01 -
Subtotal 20.374,352.65 498,929.68

(page 1, item 14)

{account 419, page 15)

21.51,321.05

882,04584 |

Grand Total
—
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Pennyrile Rural Electric Cooperative Corporation PAGE 16
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s OTHER INCOME
415 Revenue from marchandising, jobbing, etc. ... ... .... S 342.937.43
418 Cost and expense of merchandising, 8C. .. . .. .ottt {(30,333.05)
417° Income kom nonutility operations - netofexpense. ... ... .. . i e
418 Nonoperaling rental ncoma - net of expense (page 15). ....... ... ... . i .
419 interest and dividend income (page 14 .. .. .. ... ... U, 88204584 |
419.14 Interest charged 10 CONSUUCHON. . . .. . it e e e e e e e L K
424+ Misc. nonoperating income - nel of @XPaNSE. . .. .. . . o e e 4152
| (845) | Total other Income (page 3, itemm Ba) ... i i e i e e e e ] 1,194 691.74
*Explain these items briefly: 417 424
Surge Protectors - $39.92 -
Time Warmner Dividends - $1.80
ACCT, T c o
NO. MISCELLANEOUS INCOME DEDUCTIONS
4257 | Miscellaneaus amortizalion. . . - . <. oo e e T NP N
426° Miscellaneous Income dadUelions. . . .. oo vt oot 88.334.78
(850 Total misc. Income daductions {(page 3, fem 85). .. .. ..ol it L 88,334.78
*Explain these items briefly: 425 426

Donations - §71,332.95

Abandoned Work Orders - $3,261.27
Emgplayee Memtership Dues - $1,698.10
Counsellng Commiltes - $3.A15 19
Frankfort/Washington Youth Tours - S8,227.27

NVESTMENT PROCEDURES

Are investments in excess of $100,000 secured? BYes [JNo Ifyes, how?
U.S. Treasury obligations. Securitias are held by third parly and we have a safekeaping receipt,

b
ACCT. REGEIVABLES
141 Noles receivable (Explain on page 33). . ... .. . e
142 Customer accounts fecelvable. .. ... ... .. .. .. e e e e 10,259,848.25
143 Other acCoUMs 18CRIVADIE. . ... . . o ot e e 346.730.05
146 Acccunts recelvable municipality (Explain on page 33 itover 45days pastdue). .. ......... ... ....
L1~ T G S A U 10.606,578.30
144 Accumulated provision for uncollectible accounts. .. ... .. L Lo oL 12,500.00
i Accounts receivable net of reserve (page 1,item 15)................... e 10,594,078.30




PAGE 17 Pennyrile Rural Electric Cooperative Corporation
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[ACCT, —
NO. MATERIALS AND SUPPLIES
154 Plant matarials and operaling supplies. ... ... ~ 894,393.38
185 | Merchandise. ................ e -
156 Other matenials and SUPPIES. . . ..ot i i e e e 85,189.03
183 | Slores expense UNAISDULEG. . . .o vvti e it N 11,245971
| (855) | Total materials and supplies (page 1, item 16). ....... ... ool (S L 690,838.32 |
Give dates of physical inventaries this year. _ 12/11/2009

Total of adjustments: $ over,or§ _ 374.75 short
PREPAYMENTS - Account No. 165 B -
PIEPAI INSUIBNGE. . . ot it o sttt st e et e e e e e e e e e e e e L » 119,007.59
Prepald employee pension BIan, - .. ... .o e *‘
Prepaid taXes (PAGE 20) . . oottt i e e e e 933347
o= e T =T 1 3
Other Prepayments. « .. ...ttt e et e e 62,886.61
Total prepayments (page 1, Hem 17) .. v ee i e e e e e e 191,227.67
necr OTHER CURRENT ASSETS
171 Interest and dividedds receivabla. . .. . e 30,960.65
172 Rentsreceivable. . ... .. ... .. B, - 305,287.50
173 Accrued UHILY fBVBNUE. . . ..t o ettt e e e e e e e e e - 1,610461.53
174 Miscellaneous currentand accrued @sselS. .. .. ... v e
2 Total other current assets (page 1,Uem 1B). .. .. o v i i i e 1J948,709,8§1
ol DEFERRED DEBITS
181 | Upamortizad debt expensefpage L, emM20). ... L. e [ )

Glve methad and period of amortization:

186 Deferred costs on TVA feases (page 1, item 25) ) f
Additions
Removal Casts . Il
Saivage o
Accumulated Amaortization B
Total as above ~
185 Miscellansous deferred debils (page 1, item 28) I 22,405,041,93
Listof ltems: .
Receivables from plant sales {item 148)
Other items (list):
Notes Receivable - PenWar. Inc. Customers 46,647.79
Refirement Deferrad Detit 2 §67.045.61 |
MNates Receivabie - FTC - UESC 19.491,348.53
| .
——
[ Totalas abova 22,405 041,93




Pennyrile Rural Electric Cooperative Corporation

PAGE 18

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

“TEEGNNING T

BALANGE ADDITIONS

REFUNDS

CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE {Account 252
STOME VANCES FOR CONSTRUCTION - REFUNDABLE {, 252}
ENDING BALANCE

[ AMOUNT MATURING
NEXT YEAR

| 74933691 R

CONFISCATIONS*
T T(54,055.33) 1331802

208 ,599.80 50.921.39

(page 2, item 55}

252.01 $13.318.22

The refundable customer advances for construction policy is as follows:
Advance from mobile home required and will be refunded if mabile home becomes a permanent dwelling.

*Above amount is estimated; actual refunds will be determined FY2010,

“Plzase list the FERG account numbers and amounts credited when atvances were confiscaled:

NONREFUNDABLE CONTRIBUTIONS

10720  $355,998.87

| The nonzefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.

INSURANCE

PROPERTY OR CONTINGENCY COVERED

HAZARD INSURED AGAINST

AMOUNT OF COVERAGE

1.000.000/1.000.000 |

Employeelnjury Woerker's Compensalion

Public Liability Bodily Injury 2.000,000/2.000,000

Public Liability Property Damage 2.000,000/2,000,000
Excess Pubfic Liabiity Catastrophes 19,000,000
Automobiles and Trucks Property Damage & Bodily Injury 2.000,000i2,000,000
Buildings and Contants Property Damage 42,689 552
Theft and Embezzlement Crime 1,000,000
Directors and Officers Personal Liability 10,000,000
Other: Earthquake Direct Physicat Lass i 25,000,000
Fiduclary Limit of Liability Fiduciary 2.000,000

| ___Electromagnelic Field Llability EFT 1,000,000 |

S——

—

]
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

%E?Ams REGARDING
BONDS ON PAGE

MATURITIES:
MOMTH AND DAY 100

NAME OF ISSUE 200

0003

FEDERAL FINANCING BANK PENNYRILE

000t

T FEGERAL FINARCING BANK PERHYRILE
0001 000t

000t

FEDERAL FINANGING BANK PENHYRILE

0002

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2011
2012
2013
2004
2015
2016
2017
2018
2019

SV I ——

2020
2021
2022
2023
2024

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2080
2051
2052
2053
2054

OUTSTANDING

JEND OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all malurities for each aliotment and deduct the
unadvanced portion after the last maturity. Prepare atotal column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAGE 19a

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGAROING
BONDS ON PAGE

|MATURITIES:
MONTHAND DAY 100

NAME OF ISSUE 200

000t

FEDERAL FINANCING BANK PENNYRILE

0003

FEDERAL FINANCING BAMI PENNYRILE

0001 0004

FEDERAL FINANCING BANK PENNYRILE
0001 0005

CALENDAR YEAR

MATURITIES |

TRTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2011
2012
2013
2014

T

2015
2018
2017
2018
2019

T

2020
2021
2022
2023
2024

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2050
2051
2062
2053
2054

OUTSTANDING

END OF YEAR 300

Use a separate column for each issue. If muhicipality has an RUS loan, show all maturities for each aliotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debl.
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 36, 2010

SUMMARY OF LONG-TERM DEBY AND NOTES PAYABLE

BONDS ON PAGE

DETAILS REGARDING

MATURITIES:
MONTH AND DAY

100

NAME OF ISSUE 200

FEDERAL FINANCIN
0002

G BANK PENNYRILE
0001

FEDERAL FINANCING BANK PEMNYRILE
0002 0002

FEDERPL FINANCING BANK PENNYRILE
0002 0003

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTERESY RATE

2010
2011
2012
2013
2014

U —

-

2015
2016
2017
2018
2019

2020
20214
2022
2023
2024

2025
2026
2027
2028

S ——

P

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturitles for each ailotment and deduct the
unadvanced portion after the last malurity. Prepare a lotal column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAGE 19¢

J—

___SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

IDETAILS REGARDING
BONDS ON PAGE

—

 MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

FEOERAL FINANCING BANK PENNYRILE
0002 0004

£FB CUSHIGN OF CREOIT (RUS)

POST RETIREMENT HENEFITS QUE TO
EMPLOYEES

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2011
2012
2013
2014

-

b

2015
2016
2017
2018
2019

2020
2021
2022
2023
2024

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2050
2051
2052
2053
2054

|

OUTSTANDING

END OF YEAR 300

Use a separate column for each issue, If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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Pennyrife Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS ON PAGE

DETAILS REGARDING |

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

MATURITIES:
IMONTH AND DAY 100

NAME OF ISSUE 200

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

TOTAL MATURITIES

2010
2011
2012
2013
2014

2015
2016
2017
2018
2019

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2050
2051
2052
2053
20564

QUTSTANDING

END OF YEAR 300

Use a separate column for each Issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from ather fong-term debt.




PAGE 24

LI03XD 40 NOIHSND ONIONTIOX3.

29284 58781

0878t

52281

75781

0528t

{HIUOW Pled SiaqUnN 3JoN IS

95018 YE5Z)

9¥'$52.°099

PyLGsTLly

9y 629°06G L1

R =T TR O]

i

~6¢

-8¢€

G AU U UG (R PN NUR SNUGE NS PRI SO QNS PR DA RAUN) PN RN ENU PN ESNE RN DN RSN PR DR

Y PN N PR PR PN £

-80

v¥ LB8ELL T

1610021}

£G'802 8§

00°000'169°2

8661/L0

£1°G

86/24/8

98281-L0

LZG6ZESLE

06'995'65}

§1Sgy'eg

00000 GE6E

8661/L0

00'§

86/2/e

§8291-90

€282L°0L€6

2972y '882

0€ 570 L¥)

000005299

8661/L0

96/6¢/0}

08¢84-50

07’ 9.€61G')

S67iZ8'LL

G2 LGE 6y

00°000270°C

9661/10

S6/61/3

5428160

19°1£2'98¢

£5'505'0¢

£9'656'8E

00005 L¥6

9861711

£8/8¢/L

[ATA: %Y

19°1£2°88¢€

£6°605'02

£9'655'8¢

006°005°L¥5

9861111

£8/8¢/L

05284-20

28’6}

82 LES'E

9v'629°L0Y

LLBL/LL

S9/ECly

A4 el

LQ3BD 40 NOIKSND DNIGNTDXT

YY3A 20 ONI ONMONYLISINO H

LSAYIUINI §FHHTJAT

LSIAYIALNI

IVdIONEd

N 3T ANAODIY] LMIM 1G]

H¥v3IA StHL Olvd3aYy INNOKWY

| o ana 3oNvIvE

ANIFWLOTTY
40 INOOWY

YVY3IA/OW NiDag
SINIWAVLEH 31vQ

LOEHES

LY Y

310N
40 3Lyd

HIABWNN
310N

SNy - 1830 WYH31-ONOT 40 AMVYWANS

0102 ‘0€ INNF ICANI AYIA TVISIH FHL HO4 1H0d3Y

uoijelodion aangesadood o139 [RINY oj1tAuuad




PAGE 22

I

€L’ 568 DEL AL

SZ 966 ClL L

622820288

1 80€qi 08y Qy

T mol isen

-L4

-0%

-6¢

| -8t

-LE

9¢

-¥i

-tl

-t

-i

-0l

60

80

-L0

¥6° 16921 L

9,606 8L

$5G9€° LS}

00'000 005 ¥

€

HNVYBOO

vLl'e

80/0L/%

$G15122-90

PE659°'¢20°C

e

86 ¥0¥'S06 L

|

00°000°00S kL

€

MNYB0O

66°¢

80/L1Z

PESYELT-G0

GG'IZ522E'S

£0°G0S 99¢

06°/02'82L

DOCPE LLLE

0oL

ANVECD

8¢S

90/1/6

8£9501-¥0

EEREIATAN: 4

L6669V

11°2£8'985

80°09.°180'9

£l

MNVE0D

06’y

EO/LE/0L

Zrl6191-60

00°0€E

000t 0828}

LL0PETLL'E

75°92.°8v2

9€'80¢ '¥S

00°00072¥SE

S€

HNV80OD

08°L

L61LL

LyLLLE-T0

0gzg!

85919148}

9g'Eel 651

9y'B53'¢E

00'000'0239'S

GE

ANYHEOT

608

L6/841€

96LLLE-10

%o NIBWAN ZLON |

QBLNIWEILINS NYOT1 SN |

YVIA J0 ON3
ONIONVLSING

LSIUILNI

IVdIDONRd

t
i

SONITIIE ¥V INO3H ¥O4 UVIA SIHL CIVABY LNV GIINVAGYNN

NYO1

Q3A0HddV NVO
40 INNOWY

MA) 220%)

20 AnIL

HNVEOD
¥O 242

34y
AN

3JLON
40 31va

HIGWNN
310N

HNVEOD JOIANY 240 - 1830 WYIL-ONOT 20 AYVINHNS

0402 '0£ INNT QIANI HVIA TYOSId IHL HOd LyodTy

uonelodio] sAiessdoo) 014398(F [einy sjuAUUSY



Pennyrile Rural Electric Cooperative Corporation PAGE 23
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
LONG-TERM DEBT - RUS
AcCT | PRINCIPAL DATA AMOUNT
2241 | Long-term debt- RUS

224.2 Unadvanced RUS allotment - debit (page 21 ). ... ... ...
224.3 Deferredinterest - RUS. .. ... L
224.4 | lLong-term debt -RUS-maturedand deferred. ......... .. ... .. . . . . . ... ...
224.5 | Cushionof credit-RUS ~debit. .. .. ... o

Net balance due RUS as above (page 2, item 36)

12,934,810.56

(5,348,520.44)

7.586,290.12

Total additions to RUS long-term debt this year. .. ... ... (Item 132)
Repayments for the year excluding advance payments. . .. (tem 143) 411.951.44
INTEREST ACCRUED - RUS {Account 237.1) AMOUNT
Balance beginning of year{maturad 8.00). . .. .. ... .. L 8.46
Accrued during year (Account 427.1) (page 3, item 87) (page 26 summary). ... ... .. i . 660,748.00
Repayments this year . ... . o 660,754.46
Balance end of year (matured §,00) (page 2. item 49)(page 26 Summary}. .. ... . ...
LONG-TERM DERT - CFC
ACCT. PRINCIPAL DATA AMOUNT
223.1 Subscriptions to CFC capital term certificates - debit ... ... . ... ... ... -
223.2 | Unpaid subscriptions to CFC capital term certificates - credit. .. ... .. ... ... .. ... .. .. ...
223.4 CFC loan approved - unadvanced - debit (page 22). .. ... .. ... .. L -
2235 | long-termdebt-CFCocredil. . ... ... .. e
223.61| Paltronage capital certificates-debit. . ... .. .. L e -
22362 Deferred patronage dividends - credit. .. .. .. .. .
tNet CFC account (account223) {(page 2,item 37). . .. ... L L e
Total additions to CFC long-term debt this year. . ... .. ... (item 135) |
Repayments for the year excluding advance payments. . .. (term 144) {_
INTEREST ACCRUED - CFC {Account 237.2) AMOUNT
Balance beginning of year (matured 8.00). . .. ... e
Accrued during year (Account 427.1) (page 3, tem 88) (page 26 summarny). .. ... ... ... ..,
Repayments this year .. ... .. e
Balance end of year (matured $.00) {page 2 _item S0Xp3qe 26 SUMMBIY)Y . ot e i et ih v )
LONG-TERM DEBT - COBANK
ACCT. PRINCIPAL DATA AMQUNT
229.10 | Long Term Debt-CoBank -credil . .. .. .. . 17,190,595.73
229.20] Unadvanced aliotment -CoBank -debil .. ... ... e -
229.30 | Subscriptiontoclass "C”stock - CoBank ~debit. .. ... .., . e
229.40 | Unpaid subscription to class "C" stock - CoBank -credit. ... .. ... ... ... . .. ... ...
22950 | Allocated earnings receivable - CoBank-debit. . ... ... ... ... ... -
229.51 | Allocated earnings deferred - CoBank-credit. .. .. ... ..o L L
Net CoBank account (account 229) (page 2, em 38). . .. .. .. ... 17,190,595.73
Amount received on allotment this year. ... .. .. ... .. (tern 136) | ]
Repayments thisyear. ....... ... ... (tem 145) |__ 6.820,782.35 |
INTEREST ACCRUED - COBANK {Account 237.6} AMOUNT
Balance beginning of year (matured $.00). . ... ... e e (1,583,929.31)
Accrued during year (Account 427.4) (page 3, item 89y (page 26 summary). ...... ... ... ol 806,431.22

Repayments this year. ..., .. .

117299625 |

Balance end of year (matured $.00) (page 2, item 51)(page 26 summary)

(1.950,434.34)




PAGE 24 Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT {Account 228)

Nama of issue:

“FEDERAL FINANCING BANK PENNYRILE 0001 0001
04/22/1998 Amount of original issue: ~ §  3,500,000.00
Premium: $ -

Date of issue:

Cash realized: § Oiscount: § Exp.  $

W rates are varable, state whatindex they are tled to and langh of Ume nl;ehavee-n_readjuslmen\s:

Interest due dates:  Quarterly Prncipal due dates: Quarterly Denominations: _$

Agent for paylng principal and interest:

Revenue or general obligation bonds;  Gther - 228
i assumed from municipality give dale and amount assumed:
Amount authorized if differant from amounl issued: $

Purpose of Issue: SYSTEM IMPROVEMENTS T

Issued of assumed:

Conditions under which bonds may ba calied:

It bonds were cailed this yaar give amount called: $ Prica pald: $

PRINCIPAL DATA INTEREST ACCRUED

Balance beginningafyear. ........ ... ..., 3,072,393.47

Issued during year. . .. ..

Accrued beginningofyear. ....... ... ..........,

' 3.072.395.47
64.798.57
3.007.594.95

Payments durlngyear. . ........................
Balance endofYear. ................. ... . ....
Including matured of {240). . . ....... ... ........
Balance less matured (237.3)

Bonds retired this year. . . . ..

Balanceendofyear. ... ... ... . ... ... .. ...
Including matured 0f (239). .. .. ........ ... ...
Balance Jass malured {229). ... ... ... L ...

3.007,594.85

|

172,225.60
172.225.60

172,225.60

Nama of Issua:

FEDERAL FINANCING BANK PENNYRILE 6001 0002
11/08/1999 Amountof odginalissue:  § 4 000.000,00
Pramium: $§

Date of Issua;

Cashrealized: $ Oiscount. $ Exp:

it rates are variable, slale whal Index they are ied to and lengh of ime bebtween readjustments:

Intarast due dates: Quarterly Principal due dates: Quarterly Oenominations:  §

Agent for paylng principal and interest:

Revenue or general obligalion bonds;  Othec - 228
If assumed from municipatity give date and amount assumed:
Amount authorized f diffarent from amount Issued: $

puposs of Issue:  SYSTEM IMPROVEMENTS

Issued of assumed:

Conditions under which bonds may be called:

it bonds were calied this year give amount cailed: S Prica paid: $

PRINCIPAL DATA INTEREST ACCRUED

Balance beginningafyear. . ................. 3.560,096.11

Issued duringyear. .. ... ... ... . ... .. ... L | Accrued during year (427.3). . ... ... ... ...... 223,249, i6 |
Total . .. e . 3,560,096, 11 Total .o 223,249.18
Bondsrelired thisyear, . ... ........ ... .... €8,550.32 Payments dudngyear......................... 223.249.18
Balanceendofyear . . ....... ... ... ... ..... | 3,491,545.7& BalanceendofYear ............ ... ..........

Including matured of (239). .. .. ...... ... ... ..
Balance less matured (221), ..

Including maturedof (240). .. ...................
Balance less matured (237.3). .

3.431.54579




Pennyrile Rural Electric Cooperative Corporation PAGE 24a
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER {ONG-TERM DEBT (Account 228)

| Name of Issia: FEDERAL FINANCING BANK PENNYRILE 0G01 €003 ‘

Date of Issue: 1170172000 Amount of originatissue:  §  5,000,000.00 T
Cashrealized: § val Oiscount: $ Premium. & E€xp.  §

Itrates are yarable, state what Index they are tied to and lengh of time between readjustments:

Interestduedatess  Quartery ~  Principal due dales: Quarterly Denominations:  § N
Agent for paylng prnclpal and interest:

Revenue or general obligation bonds:  Qther -~ 228 T Issued or assumed:

If assumed from Municipality give date and amount assumed: 3

Amount authorized if diffarent from amount Issued: $

purpose cflssue: SYSTEM IMPROVEMENTS

Conditlons under which bonds may be called:

if bonds wera called this year give amount called: S Pdca pald: &
PRINCIPAL DATA INTEREST ACCRUED
Bialance beginpingofyear .. ................. 5,300,995.83 | Accrued heginningofyear .............oouunen..
Issueddurngyear ....... ... ... ... ... : Accrued duringyear{427.3). . . ... ... ... ..... 313.192.59
Tolal .. 5,300,995.83 Total oo 313,192.59
Bonds refired thisyear. ................. - 107,286.21 Payments durngyear ................ .. ..ou.... 313,192 .59
Balance endofyearn........ ... ... 5,193,709.62 | BalanceendolYear...................... ... o
fncluding matured of (239). . ... ... ... ... ... Including matured of (240). ... ... ... .........
Balanceless matured (221). ... ... ... ... .... 5,193,709.62 Batance lessmalured (237.3). ... ... ... ...
Name of issue: POST RETIREMENT BENEFITS DUE TO EMPLOYEES 7
Date of issua: Amount cf orglnal issue:  §
Cash realized: § Discount  $ Premium: $ Exp: §
If rates arg varlatle, staje what Index they are tled to and langh of ime betwean readjustments:
Interest due dates: Prnclpai due dates; Denominations:  §
Agentfor paylng pdndpal and interest: .
Revenua or gensral cbligation bonds:  PostRatirement - 228 Issued cr assumed:
if assumed from municlpality give date and amount assumed: S
Amount autherized if differant from amount Issued: $
Purpose of issue:
Conditions under which bonds may be called:
If bonds were called this year give amounl called: S Prcepaid:  §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear, .. ................. 1.378,500.00 | Accrued beginningafyearl ,, . ...................
Issued duringyear. . ................... o 170,068.77 | Accrued durngyear (427.3).....................
Total oo . 1.548,568.77 § Tolah ... .. ...
Bonds retired thisyear . ....... ... ... ... ... 52765.77 | Paymentsduringyear. ... ... ...................
Balanceend of YEalr .. ...... ... eeriatns 1,495.800.00] BalanceendofYear ............... ... ... ...
including matured of (239)........ ... ... ... . Including matured of (240y. .. ... .......... ... ..
Balance less matured (221).. ... ... . .. ] 1,495 800.00 | Balanceless matured {2373} .. ... ..., ... ... _




PAGE 24b Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0001 0004

Dats of Issua: 05/23/2002 ~ Amount of origlnal Issue: 5§ §.000,000.00

Cash realized: 3 6,000.000.00 ) Oiscount: Premlom: 5~ Exp §

it rates are vartable, state what index they ars tied to and lengh of ime betwean readjustmants: T
Interestdue dates:  Quarterly Principal due dates: Quarterly Denominations: §

Agent for paying prncipal and interest:

Revenue or general obligation bonds;  Other - 228 Issuad or assumed:

If assumed from municipatity give date and amaunt assumed: s

Amount autharized ¥ different from amount issued: 5 o

Pumass of Issue:

Condiflons under which bonds may be called:

i bonds were cailed this year give amount called: . s - Prco pald: s
PRINCIPAL DATA : INTEREST ACCRUED
Balance beginningofyear. . ... ............... 5.070.281.64 ; Accrued beginningofyear. ......................
issued dudingyear. .........................t | Accrued during year (427.3). ... ... ............ 217,214.85
Totah 5,070.281.64 Total o e 217,214.85
Bonds relired thisyear, .. .. ... ....... ... .. 127.536.83 Paymenls durngyear. ............. ... ...... ... T 217,214.85
Balanceendofyear.......... .. ... .. e 494274481 | BalanceendofYear...... ... ... ... ... ... ...
Including matured of (239). .. ................ | Including matured of (240). .. .......... ... .....
Balance less maturad (224), ;... ... ... .. 4.942.744.81 Balance less matured (237.3). ... ... ... ... .. ...
Nams of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0005
Dats ofissus: 03/31/2063 Amountofodginal issue: ~ $  5,533,000.00
Cash realized: $ Discount: $§ Premium; § Exp: $
M rates ara vari sbie, state what index they are tied to and lengh of ime between readjustments:
Intarest due dates:  \ : Prindpal due dates: Denominations:  §
Agent far paying principal and Inlerest:
Revenue or general obligation tonds:  Other - 228 Issued or assumed:
It assumed from municipality give date and amount assumed: s
Amount autherzed i cifferent from amount issued: S

Purposs of issue:

Conditiens under which bonds may be called

{f bonds wers called this year give amount called: 3 Pdcapaid: §

PRINCIPAL DATA INTEREST ACCRUED
Balance beginnirg of year.. . .. .. ... ... ... 4.799.628.40 | Accrued beginningofyear .. ..., ... ...
Issued during vear. ... ... . e Accrued durlngyear (427.3) . .. ... . ... ... 205.619.85
Total o e 4792628401 Total ... . 205.619.85
Bonds reliredthisyear. .. .. ... ... ... . 120,728.87 | Paymentsduringyear........... .. ..... e 206,619.85
Balance endofyear ........... ... ... 4,678.899.53 | BalanceendofYear ........................ ..
Including matured 0f (239). . ... .. ... .. ... Including maturedof (240). .. ... .... ... . ... .. .
Balancs less matured {221) ... ... e 4578 856.53 Balance less matured {(237.3) ... .......... . ...

i




Pennyrile Rural Electric Cooperative Corporation PAGE 24c
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Nama of issue: FEDERAL FINANCING BANK PEMNNYRILE 0002 0001
Date of issue: 9291{2005—‘__ Amount of ariginat issue: S 6,000,000.00
Cash realized: § Discount: »L___ Premium: $ Exp:  $
if rates are variable, slate what index they ars Ued to and tengh of Ume betwaen readjustments:
Interest due dates: \ Principal due dates: ,_,\ Denominalions: $ T
Agent for paylng principal and Interest:
Revenue or general cblfigation bonds:  Other - 228 tssued or assumed:
if assumed from municipallly glve dale and amaunl assumed: $ o
Amount authorized if different from amount tssued: S
Purpose of Issue:
Condilion s under which bonds may be called:
i bonds were called this year glve amount cailed: 3 Prca paid: s
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. .. .......... ...... 563963581 Accrued beginningalyear........ ., ... ... ... -
Issued during year. ... .. .. RN S Accrued during year{(427.3), ... ..ot 233,220.63
Total ..o 5,639,635.81 Tolah oo 238.220.63
Baonds ratired thisyear. . ...... .............. 105.809.51 Paymenlsduingyean..........o oL 238,220 63
Balanceendafyear ... ............. ... ..., 553382630 | BalanceendafYear....... ...l
Including matured of (239). ...... ... .. ... . inctuding malured of (240).. . ... ... . ...........
Balance less malured (224). .. ... ... .. .. 5,533,826.30 | Balancelessmatured (232.3). ... ... .. ... ... ..
Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0002
Date of issua: 012/09/2006 Amount of originattssue: § 8,000.000.00
Cash realized:  $ Discount: § Premiume $ Exp: 8
If rates ere variable, stale whal index thay are Ued to and iengh of time between readjusiments:
Imerestdus dates:  \ Principal due dales: \ Denominations:  $
Agent lor paying principal and interest:
Revenue of general obligalion bonds:  Other - 228 Issued or assumed-
W assumed from municipality glve date and amount assumed: s
Amount authorized If difterent fram amaunt Issued: S
Purpose of issue:
Conditions under which bonds may be called:
il bonds were calied Whis yaar give amount called: $ Price pald:
PRINCIPAL DATA INTEREST ACCRUED
Balanca beginningofyear. ... .............. 7.611.918.95 1 Accruedbeginningotyear. . ... ...............
Jssued during year .. ... ..o e | Accrueddudngyear (427.3)................ .. ... 359.305.74
Tatal ..o 7BH1191885 | Tolah . ooviveinn i e 359.305.74
Bands retired thisyear. .. ........ ... ...... ... 131,605.80 | Payments during ¥8af. ... oovveee oo 359,305.74
Balance end ofyear. . ... ... P 7.480,313.05 | BalanceendafYear ........... ... ..
Including matured of (239). .. ... ... ........ Including matured af (240). ......,. . ...... ... ... ) -
Balance less malured (221). . ... .. .. ... ...... 7.480,313.05 | Balanceless matured (2373)........ . ... ..




PAGE 24d Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of tssue: FEDERAL FINANCING BANK PENNYRILE 0002 0003

Date ofissye: 03/26/2007 Amountof ofginal issue:  §  8,000.000.0

Cashrealized: § B Discount: § Premium: 5 Exp 5

I rates are varable, state whalt Index they are lled to and leagh of Ume between readjustments:

Interest due dates:  \ Principal due dates:  \ Denominalions: -
Agent for paying pn‘ncx‘phal and interest: - )

Revenus or general obligation bonds:  Other - 228 ) Issued or agsumed: T
It assumed from municlpainy give dale and amount assumed. $

Amount authorized if different from amounl Issued; $ - T B

Purpose of Issue;

Conditicns under which bonds may be called:

If bonds were called this year give amounl called: S Prica paid:  §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. ................. ] 7.732,266.24 | Accrued beginning of year. .. ... .. .. ... ... ...
Issueddudngyear. . ... ... Accrued during year (427.3). ... ... ... ... ... ... 374,796.60
Tolal .t | TET8226624 | oAl ..o 374,796.60 |
Bondsretiredthisyear . ... .......oevvrinone 130,884.57 | Paymenis duringyear, ......... e S 374.796.60
Balancaendofyear. ... . ... ... el 7.601.371.67 | BalanceendofYear....... . ....., .. ——
lncluding matured of (239). .. ... . ... ... ... Including matured of (240).. . ... ... ... ........
Balance less maturad (224), ... .. ... ... ... ... 7.601.371.67 Balance less matured (2373} .. ... . ... ... .. .|
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0002 0004
Date of Issue: 0BM3i2007 Amauntof odglnallssve: 5 3452000 00
Cashrealized: § T Discount: $ Premium: § T Exp: 3
itrates are variable, slale whalindex they are tied (o and langh of ime belween readjustments; -
interestdue dates.  \ Principal due dates:  \ Denominalions:  §
Agent for paying principal and inlerest:
Revenue or general obligatlon bonds:  Other - 228 Issued or assumed:
it assumed from municipality give dale and amounl assumed; _ ) $
Amount authorized d different from amount issued: 3
Purpose ol lssue: )

Condilions undar which bonds may be called:

I bonds were called hig year glve amoun! called: S Price pald:  $
PRINCIPAL DATA INTEREST ACCRUED
Balance baginning ofyear ................. . 3,371.251,04 | Accrued beginningofyeat... ... ... ... .......
Issued duringyear ... ....... ... o ol Accrued during year (427.3). ... ... .. ..... 170,787.92
Tl e 337125104 ) Total ... . 170,787.92
Bonds retired thisyear. . ... ............... .. 55,018,44 | Paymenisduningyear. ......................... 170,787.92
Balanceendofyearn ...... ... ... .. 3.316,232.60 BalanceendofYear. ....... ... .. .. A
Including matured of (239). ... ... .. ... | Including matured of (240).. . ... ... ... ... ... ..
Balance less matured (221} .. ... ... ........ 3.316,232.60 | Balance less matured (2373).. ... ... .. .. ... ... ]

)




Pennyrile Rural Electric Cooperative Corporation PAGE 24e
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
BONDS (Account 221} AND OTHER LONG-TERM DEBT (Account 228)
Name of issua: FEDERAL FINANCING BANK PENNYRILE 0003 0001 -
Data of issua: 02/06/2008 Amount of criginal issue:  § 8.000,000.00
Cashrealized: § ) Dlscount: $ Premium: $ T - Exp:  $
If rates are vadabie, state what index they are tied to and lengh of ima between readjustmens:
tnterest due dates:  \ Principal due dates:  \ Denominalions: $
Agent for paying principal and inlerest:
Revenue or general abligation bonds:  Other - 228 Issued or assumed:
if assumed {rom municlpaiity glve date and amount assumed: M
Amount authorized if different from amount issued: $ o
Purpose of issue: - T
Conditions under which bonds may be called:
I bonds were cafled this year give amount called: »_S__# Prica pald: 3
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. .. ... ............ 8,000,000.00 | Accrued beginningofyear. . ... ... ... ........
lssued duringyear. .. ..... .. .. .. oL -ﬂ Accrued dudngyear (427.3). ... ... ., .......... 18.371.96
Jotal oo - 8.000.000.00 Tolal o 18,371.96
Bonds refired thisyear. . ............ .. ...... Payments dunngyear........... ............. 18.371.98
Balance endofyear. .. ............... . ...... 8.000,000.00 | Balanceend of Year ... ..........couuuueni..
fnciuding matured of (239). ............ R Including matured of (240). . ... ... ..............
Balanca less matored (221). .. ... .. .... .. 8,000,000.00 Balance less matured (237.3). .. ..., .............
Name of issue: FFB CUSHION OF CREDIT (RUS)
Date of Issue: Amount of orighnat Issue: ~ § 1,281 912.99
Cashrealized: § Discount: § Premium: § Exp:  §
If rates ara varable, stala what index they are tied o and langh of Ume between readjusimenls:
Interest due dates:  \ Prndpal due dates: \ Denominations:  §
Agent for paying pdnclpal and Interest:
Revenue or general abligation bonds:  Qther - 228 Issued or assumed:
It assumed from municipallty give date and amount assumed: S
Amount authorized if diffarent fram amount Issued: S

Purpose of Issue:

Condltlon s under which bonds may ba called:

Ifbonds wers called this yaar give amount called: _§ o o Prica pald: 13
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. ... ... ... ...... Accrued beginningolyear. . ... ... ... ...,
Issued duringyear. ............. .. .......... Accrued during year (427.3). . ... . ..
Totah o TOlal e
Bonds relired thisyear. ... . ...... AU 1,291.512.99 Paymentsduningyear. ............. .. .c..uu...
Balanceendofyear. ................c....... {1,291,912.99) | BalanceendofYear....................cco.... o )
Including matured of (239). . .. ... ... .. .. ... Including matured of (240). .......... ...........
Balance less matured (221). .. ... ... ... ... (1,291,912.99) | Balanceless matured (237.3). ... .. ... ... . ......




PAGE 25 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221} AND OTHER LONG-TERM DEBT (Account 228)

S
Name of issue:

Date of Issue: » Amount of original issua: s

Cash realized: S Discount: $ Premium: § T Exp: §

Il rates are variable, state what index they are fied to and iendh of lime between readjustments: I

[nterest due dates: N B e Principal dus dates: \ T Denominations:  $

Agent lof paylng princpal and Interest: R T
Revenue or general obligation bonds: - Issuedor assumed:

If assumed from munidpality give date and amount assumed: s

Amount authorized If different from amount issued: $ _

Purpose of issue:

Condillons under which bands may be called:

W bonds wars called this year give amount called: s Pricepaid:  §
PRINCIPAL DATA INTEREST ACCRUED
- Ba!arxcoibeginning ofyear . ... ... ... Accrued beginning ofyear. . ... ... ... .. ... ...,
lssuedduringy2ar ... i Accrued during year (427.3). ... . ... ... ........
Total ..o .. Totah .. e
Bonds reliced thisyear. ............. ... ... Payments duringyear. .............. ... ... AU
Balance endofyear. .......... e Balance end of Yaar. ., . . e e
Including matured of (239). ... ... ... ... Including matured of (240), . ....... . .......... .. -
Balanceless matured (224). ... ... ....... ... Balance lessmatured (237.3). .. .................| A
r—*— —
SUMMARY OF LONG-TERM DEBT - BONDS (Account 224) AND OTHER (Account 228)
POST-
RETIREMENT
OTHER® BENEFITS TVA
o ACCOUNT 221 ACCOUNT 228 TOTAL® ACCOUNT 228 | ACCQUNT 228 |
| Bafance bagrring of year . ... ........ ... N 54,158 467.49 | 54,158,4567.49 1,378.500.00
issued duringyear ............... (Item 137) 170.066.77
Totah oo oo AP 54,158,467.49 54,153,467.49 1,548,566.77
Bonds reticed thisygar. . ...... ... .. {ltem 148) 2.204,142.16 2.204 14216 52.766.77
Balanceendofyear. ........... ... . ........ 51,954,325.33 51,954.325.33 1,485.800.00
Including matured of (239). ......... (Item 147)
Balance less matured (221). ... ... .. ... ... 51,954,32533 51954.325.33 1.485,800.00

(pag= 2,ilem 39.1) (page 2, tem 39.2) (page 2.item 38.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT(Account 237)

TOTAL

Accrued beginning ofyear. ... Ll e e e e

Accrued during y2ar {827.3) (2GR 25} . o o it e e e e e 2.282 884.90

Total oo e PO 2,252,984.90 |

PAyments dumifg YEBT . ... .ottt e e e e e e e e | 2,292584.90
Balanceendofyear ... . ... ..o el FE e e

Including maturad of (240). . ... .. ... .o el B

Balance lass mattred {237.30 {0202 26). . oL ot i e e

"Lass TVA Leng-term Oabt and Postretirement Benefils

__




SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE

Pennyrile Rural Electric Cooperative Corporation PAGE 26
REPGORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
T ) — TTTNOTES PAYABLE [Account 231) ]
e PRIMNCIPAL DATA INTEREST ACCRUED N
Balance beginning ofyear. ................ ... Accrued beginning ofyear. .. ........... ... ]
New notes issued duringyear. . ............... Accrued during year (as below).. . .......... .
Total . e LTtk e e
Notesretiredthisyear. ...................... Paymentsduring year. . ................... - t
Balanceendofyear......... ..o ) Balance end of year(as below)............ [___
Portion of balance TVA (page 2, item 45.1). .. .. ..
Portion of balance non-TVA (page 2, item 45.2). . .
CUSTOMER DEPOSITS (Account 235)
Balance accrued inlereston customer deposits end of Yearn . .. ... .. ... e 134,425 99
Balance customner deposits end of year (ACCOUNT 235). . ... .. oL i e 5.019,126.83
Total customer deposits (BRGR 2 O A7) ottt et ettt i et ot s e e et e e e aa ey 5153,552.82

REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE | ACCT. [ PAGE | ITEM ACCRUEDEND | ACCT.[PAGE [ ITEM EXPENSE
NO., DESCRIPTION N% NO, NO. NO. OF YEAR NO. NO. NO. FOR YEAR
221 Bonds 25 | 2373 2 52.2 o 4273 3 90.1 .
223 CFC 23 [ 2372 2 50 427.2 3 88
224 RUS 23 {2374 2 49 B 4271 3 87 660,748.00
229 CoBank 23 | 2376 2 51 | (1,950,434 34) | 4274 3 89 806,491,22
228 TVAlong term 25 (2373) 2 521 4271.3 3 90.2
228 Other long tem 25 | 2373 2 522 14273 3 80.1 2,292,984 .90
231 TVANotes Payable Above | 237.5 2 521 431 3 80.2
231 Other notes payable Above | 237.5 2 522 431 3 92
235 Customer Deposits Above | 235 |Above| -— | —e—— 431 3 92 292,036.62
— Delinquent taxes —~ | 2375 2 522 — 431 3 92
Total interest accrued end of year. ... | {1.950,434.34) |Netexpense for year... 4,052 260.74
Total ftem 49 (page 2) ... ovvuren ... Total item 87 (page 3)... 660,748.00
Totalftem 50 (page 2)......vvvnnn . o Total item 88 (page 3). ..
Total item 51 {page 2)............... (1.950,434.34) [Total item 89 {page 3)... 806.491.22
Total item 52.1 (page 2)...ocuveur. ... Total tem 90.1 (page 3). 2,292 984.90
Total item 52.2 (page 2} ... .. v0vvinn . __| Total tem 80.2 (page 3).
Total item 92 (page 3)... 292,036.62
ACCT]
NO. ACCOUNTS PAYABLE
232 Accounts payabls - general (includes $13.948,410.70 to TVAfor purchased power and Fac.Rental). . ... . .. 14,624,274.75 |
232 Accrued PUrChESEd POWEL .. o oottt et e e e et e e
233 Accounts payable - SPeC. COMSE. .. oo vt i e
234 Payable to municipal - ulility revenue. . . ..., ... L e
234 Other payables to municipality. .. ... ... ... ... oo e P .
_|Totat accounts payable - general (page 2, 1temd8). . ... .o coooees oo | 1462427475
ACCT,
NO. OTHER CURRENT AND ACCRUED LIABILITIES
239 Matured long-term debt {pages 23,24, and 25). .. ... ... e |
240 Matured interesl {pages 23, 24, and 25). .. ... ... .. e
241 Tax collections PayaDIE, . . .. ..\ e 209,885.97
247 Miscellaneous - 8CCIUBA INSUTAMCE. . .. v\t ittt ettt e e e e i s e e
242 Miscellaneous - employees' accrued leave. . . ... ... . L L L 233,890.70
247 MISCEHBNMEOUS = OUNEE. . . .o e ettt et e e e 1,402,782.65
Total other current and acgrued liabllities (page 2, Rem 53} . .. ... oottt eane e e, 1,846,559.32 |
) OTHER DEFERRED CREDITS (Account 253}
Payables for plant purchases; (ilem 148) . ... .. 0 e
Otheritems (List):  See Page 33 .. . .. .. i 1,175,100.10
Tolal other deferred credits (page 2, M 56) . . .. .. ... . e
Total other deferred credits (page 2, 1emM 56) ... ... . i e e L 1,175,100.10

.
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAGE 28

| BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT
TAX, OR T STATE TAX TAX OR AMOUNT
O TAX EQUIVALENT o] FIRESS | ASSESSMENT | RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR

PERIOD DISTRICT VALUATION $100 TAX PERIOD | FISCALYEAR
17108 1231/09 STATE OF KENTUGKY 105,221,858.00 3779 367,710.62
11/09 12/31/08 TRENTON 136,701.00 4820 658.89
11/09 12/31/09 ELKTON 1,436,692.00 4171 5,992.23
1/1/08 12/31/09 CADIZ 3,162,753.00 .2888 9,136.18
1/1/09 12/31/08 RUSSELLVILLE 1,044,503.00 3061 3,196.82
1/1/09 12/31/09 LEWISBURG 260,121.00 .3700 943.20
1/1/09 12/31/09 PEMBROKE 198,038.00 1420 281.21
111/09 12/31/09 GUTHRIE 396,076.00 4500 1,782.34
11109 12/31/09 HOPKINSVILLE 8,170,151.00 .2427 19,826.30
1/1/03 123109 ADAIRVILLE 184,159.00 3347 604.05
171/09 12/31/09 OAK GROVE 1,122,712.00 .1860 2,088.24
171108 12/31/08 TRIGG COUNTY 15,451,913.00 7379 114,013.79
17109 12/31/09 LOGAN COUNTY 15,686,680.00 7597 119,170.92
11409 12/31/03 CALDWELL COUNTY 2,624,319.00 6408 16,816.64
114109 12/31/09 SIMPSON COUNTY 36,563.00 6892 252.00
1/1/09 12431709 BUTLER COUNTY 1,290,653.00 .8029 10,362.85
1/1/09 12/31/09 MUHLENBERG COUNTY 5,772,153.00 7559 43,630.45
1/1/09 12/31/09 TODD COUNTY 12,963,544.00 8069 78,870.50
1/4/09 12/31/03 CHRISTIAN COUNTY: - 31,021,554.00 6652 206,358.00
111109 12/31/09 LYON COUNTY 2,482,333.00; 1.1378 28,243.98
1110 123110 CHRISTIAN COUNTY 478,825.00 7120 3,409.24
1410 123110 LOGAN COUNTY 203,280.00 7037 1,430.46
11110 1273110 TODD COUNTY 348,639.00 7134 2,487.25
111110 12/31/10 TRIGG COUNTY 286,250.00 .6840 1,857.97
1110 12/3110 STATE OF KENTUCKY 1,316,994.00 4500 5,926.62
14110 1243110 HOPKINSVILLE 478,825.00 2510 1,201.82
1410 12317450 RUSSELLVILLE 203,280.00 2200 447.23
11710 1231110 ELKTON 348,639.00 .3030 1,056.36
114140 12/31/10 CADIZ 286,250.00 .2620 749.99
TOTAL PAID 1,078,405.93

Whaere mase than one tax period is agplicable to the current fiscal year, show beginning and ending dates of each tax period. Compute tax or tax equivalent fod
each tax period and show amount prorated to this fiscal year For tax equivalents show all the components of the tax base and applicable tax equivalent by
taxing dislricts. When tax equivatent payments are determined ather than by applying applicable tax rales lo net pianl, describe basis, explain any change
from pravious perod, and include data showing breakdown of nal plant by taxing districts and applicable tax rates. Use extra shests if needed.
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Pennyrile Rural Electric Cooperative Corporation PAGE 30
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION

Give the form of management of municipal system. (Power board, Mayor and council, etc.)
Power Board

In the case of a Power Board (or Ulilities Baard), list any other departments of the city aver which it exercises cantrol.

(a) Give the statutes under which the electric system was created.
KENTUCKY REVISED STATUTES, CHAPTER 279

{b) Give the statutes under which the electrlc system is currently operating if different from the above.

(a) Are customers’ accounts billed by an outside organization? N
If so, give name. If not, give the type In-hause hardware. HP 9000
(b) AtJune 30:

1) Whatpercentage is added to cuslomer bills for late payments? 5.00 %
2)  Haw many days are allowed between dale of bill and last day before gross billing applies? 15 days
3) Is an"Even Monlhly Payment” (budgzt billing) plan avaitable for electric consumers? Y Yes No
4)  Amount of security deposit required for residential service:
Owner with Electric Heat $125.00
Owner without Electric Heat $125.00
Tenant with Electric Heat $200.00
Tenant without Ele ctric Heat $200.00
Other (describe)
5) Are there any customer deposits that qualify (deposits exceeding 1 month’s average bill and held langer that 6 months)
for the payment of intere st under the service practice standard entited Deposit? If yes, what rate of interest is paid?
Class Yes/No Interest Rale " .
Residential Y 6.00 % |
C&1IPartA Y 6.00_%
C&lPartB Y 6.00 %
6) Isintereston deposits:
Refunded by check annually?. . ... ... ... Yes N No
Credited on customer's power billannually?. . ..................... e Y Yes No
Credited to a deposit accountannually?. . ... ... Yes N No
Handled differently (Explain)
7)  Are prior written notice and due process afforded to customers before termination for nonpayment?
Priorwritten NOtCE?, .. ... . . e Y Yes No
U PrOCESS . vt et et et et et e e e e e e Y Yes No
8) Isinformation about palicies and rates available upon requestand application for service?
UBOn request?. . ..ot e e e e Y Yes No
Upon application forservice?. . ... .. .. e Y Yes No
9) Are the media used ta infarm customers about policies and rates?
POlIGIES . . o e e Y Yes Mo
If yes, how many times during the past 12 months?. .. ... ... ... .. ... ... .. ... .... 4 Times
RS 2 e e Y Yes No
If yes, how many times during the past12months?. ... ............ ... ... ...... ... .. 4 Times
10) Isthe most recent 12 months' prior usage available to customers upon request?. .. ... .. ., Y Yes No

11)

The cost of a membership certificale is $15.00




PAGE 31 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION {CONTINUED)

5. Give the name of the audit firm conducting this year's audit:
Kem, Duguid & Associates

6. Ifwater, gas, or other services are operated in connection with electric services,
fumish the following information in connection with joint operattons.

(a) Indicate the joint operations with the Eiectric Utility:

(b) Indicate the % of non-alectric ownershlp of any jointly owned buildings:

(c) Percentage of building space rented to others ) %
(d) Percentage of buiiding space rented from others %
(e) 1) Date of last joint expense study:
2) Joint expense study was prepared by: e _TVA Distributor Other

3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:

4) Give the current status of the {atest joint expense's'tudy:

) GOVERNING BOARD _ AMOUNT PAID"
BIREGTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL GCCUPATION TERM EXPIRES FEES TRAVEL

BATES PAVNE, JR-BOARD MEMEER FARMER 0773112010 8.625.00 8.185.48
DR GEORGE BROWN-SEC/TREAS ~ VETERNARIAN - 07/31/2012 7.150.00 6.114.44
DUANE MOORE-VICE CHAIRMAN  FARMER ' 07/31/2011 6.875.00 5,074.61
JAMES W, LEAR-CHAIRMAN FARMER 07131/2012 8.800.00 10,726.88
JOE ROGERS-ASST SEC/TREAS  FARMER 0713112010 8.250.00 6.673.55
ROBERTK. BROADBENT-BOARD ~ FARMER 0713112011 5.775.00 4.463.77
JAMES R. RILEY-BOARDMEMBER  INSURANCE AGENT 07/31/2010 9.350.00 7.972.52
BRYSON PRICE-BOARD MEMBER  FUNERAL HOME OWNER 0713172011 6.050.00 4728.65

Total.... .. ... 60,775.00 £3.939.88

*Show total amounts paid from electric system funds for fiscal year.
Method of determining amounts paid to board members is as follows:
BOARD MEMBERS RECEIVE $275.00 EACH MEETING PLUS .50 CENTS PER MILE,
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION (CONTINUED]

Delail of Account 830 - Miscellaneous General Expense N EXPENSE

TOTAL
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION (CONTINUED]

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES:
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

PAGE 2 - RETAINED EARNINGS FOR BEGINNING OF YEAR ARE NOT THE SAME AS THE END OF LAST YEAR'S RETAINED
EARNINGS DUE TOFASB 158 ADJUSTMENT.

PAGE 5 - A/C 593 THE DECREASE IS DUE TO RECEIPT OF FEMAFUNDS APPLIED TO EXPENSE ACCOUNT (AS DIRECTED BY RUS)
BEFORE APPLIED TO JOBS.

PAGE 5 - A/C 910 THE CREDIT IS DUE TO THE SALE OF TWO ELECTRICAL CODE BOOKS (53.00 EACH).
PAGE7 - CREDITS INCLUDES 5MRC SINCE IT STARTED IN FISCAL YEAR 2010.
PAGE 7 - ITEM 335 - BILLING IN ARREARS CUSTOMERS WERE BROUGHT TO CURRENT BILLING.

PAGE 7 - ITEMS 125 & 346 - WHOLESALE METER READING WAS CHANGED FROM THE 12TH OF THE MONTH TO THE 30TH OF
THE MONTH IN APRIL 2010. ADDITIONAL KILOWATT HOURS PURCHASED IS REFLECTED IN ADDITIONAL 18 DAYS ON POWER
BILL EQUIVALENT TO 47,626,313 KWH.

PAGE 8 - CUSTOMER HAD BEEN BILLED FOR THE WRONG TYPE OF LIGHT SO ACREDIT WAS |SSUED TO THE CUSTOMER'S
ACCOUNT.

PAGES 9 & 10 : .

AJC 364, 365, 369 - INCREASE TO ADDITION DUE TO CLOSING ICE STORM JOBS IN DECEMBER 2009 WITH PARTIAL
REIMBURSEMENT OF FEMA FUNDS RECEIVED IN JANUARY 2010.

AJC 368 - PURCHASES DOWN DUE TO JANUARY 2009 ICE STORM REQUIREMENTS IN LASTF/Y,

AJC 389 - REDUCTION DUE TO A MAJOR PURCHASE IN F/Y 2008.

A/C 390 - REDUCTION DUE TO A MAJOR PURCHASE [N F/Y 2009.

AJC 391 - PURCHASED 20 ADDITIONAL LAPTOP COMPUTERS; REPLACED FIVE COPIERS WITH IMPROVED OPTIONS; ADDED A
MAIL EXCHANGE SERVER, AND ANOTHER UPN SERVER.

A/C 397 - PURCHASED TWO SATELLITE TELEPHONES, AOUTAGE MANAGEMENT SYSTEM, AND UPGRADED THE PORCHE
SYSTEM.

AJC 107 - REDUCTIONREFLECTS CLOSED {CE STORM JOBS IN DECEMBER 2009.

PAGE 11
SALVAGE FROM SALE:  A/C 382 0.00 AC370- 5585.35
A/C 364 30,0099 AC37TI- 13237
AJC 365 72,218.36  A/C 392- 190,634.31
AIC 368 36,571.38  A/C394- 11,000.00 (CHIPPER)
A/C 369 18,054.59
$364,287.35

AJC 370 - ACCRUAL FOR TWAC METERS 1S GAIN ON THE ORIGINAL COST OF RETIRED METERS IN FY'07.

AJC 394 - RETIREDAN AIR COMPRESSOR, AND REPLACED ACHIPPER FOR WHICH WE RECEIVED $11,000 SALVAGE.
AC 397 - RETIRED OLD MOBILE RADIOS.

(800) OTHER - REDUCTION DUE TO CLOSED ICE STORM JOBS IN DECEMBER 2009.

PAGES 23 & 26 - INTEREST ACCRUED - COBANK; A LOAN AGREEMENT WAS ENTERED INTO WITH FTC FOR UTILITY ENERGY
SERVICE CONTRACT (UESC) FY 06. LONG TERM DEBT INTEREST AND PRINICPAL IS BEING REPAID TO COBANK THROUGH THIS
LOAN, INTEREST JOURNAL ENTRIES ARE MADE EACH MONTH TO ACCURE INTEREST (PAGE 2, ITEM 51) AND THEN IS BILLED
TO FTC.

PAGE 26 - AJC 232 ACCOUNTS PAYABLE WILL INCLUDE TWO MONTHS OF POWER INVOICE BILLING DUE TO METER READING
CHANGE DATE. SEE PAGE 7 FOOT NOTE ABOVE.

PAGE 26 - ITEM 90.1 - DIFFERENCE REFLECTS CREDIT FROM UESC CONTRACT APPLIED TO LTD INTEREST.

PAGE 26 -A/C 253 - POLE RENTAL: $47,850; MGMNT FEE FOR FTC/UESC LOAN: $1,125,588.34; TVA ECON/REEP ACCT: $875.00;
EMPLOYEE ACCT. $786.76.

TVALINE LOSS TRUE-UP JUNE 2010: PAYABLE OF $69,410.69.
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- ] KEY PERSONNEL
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE
ELECTRIC DEPARTMENT
ESTON GLOVER PRESIDENT/CEO i 100.00
SANDRA GROGAN VICE PRESIDENT & CFO 100.00
JOHN WHEELER VICE PRESIDENT ENGINEERING 100.00
MICHELE SMALL VICE PRESIDENT HUMAN RESOURCES 100.00
FREDDIE POWELL VICE PRESIDENT OPERATIONS . 100.00
JANICE SHOLAR PLANTACCOUNTANT 100.00
DEBORAH PRITCHETT MANAGER SUPERVISOR CUST SERV/BILLLING 100.00
MARK LINDSEY MANAGERKEYACCTS 100.00
VICKY PALMER SUPERVISOR MANAGER OF CUSTOMER SERVICE 100.00
BRENT GILKEY MANAGER OF MEMBER SERVICES 100.00
STEVE WALTERS DISTRICT MANAGER 100.00
RICKY TURNER DISTRICT MANAGER 100.00
MARK WILKINS DISTRICT MANAGER 100.00

(895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 116
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

RATE SCHEDULES

EFFECTIVE DATE |

RESIDENTIAL RATE - SCHEDULE RS

8/1/10 GCUSTOMER CHARGE.. § 1622 _parmonth less $1.71 Hydro aflocation credit.
___6Ii10__ ENERGY CHARGE..... All _____kWnhpermonth at 0.08738 per kWh
Additional kWh at _ __permonth
GENERAL POWER RATE - SCHEDULE GSA
PART 1.
| B//10 CUSTDMERCHARGE.. § 1451  perdelivery point per month
6/1/10 ENERGY CHARGE..... Al kWh per month at 0.10026 per kWh
Additional kWh at ~ per month
PART 2.
8/1110 CUSTDMER CHARGE.. § 60.96 per defivery point per month
6/1/10 DEMAND CHARGE. .... First 50 kW of billing demand per month, no charge
Excess over 50 kW of billing demand per month, at $ 15.40 per kw
| 8/410__ ENERGY CHARGE..... All 15,000 kWh per month at 0.08962 perkWh
Additional K\Wh per month at 0.05064 per kWh
PART 3.
8/1/10 CUSTDMER CHARGE..  § 146.31 per delivery point per month
6/1/10  DEMAND CHARGE..... First 1,000 kW of billing demand per month, at § 1450 perkw
Excess ovar {000 kW of billing demand per month, at 16.91 per kW, plus an additional
$ 16.91 er kW per month for each, if any, of the amount by which the customer’s
billing demand exceeds the higher of 2,500 kW ot its contract demand
8/110 ENERGY CHARGE..... Al kWh per month at 0.05645 per kWh
Additional kWh per month at per kWh
GENERAL POWER RATE - SCHEDULE GSB
_ snno CUSTOMERCHARGE..  § 1,500.00 per delivery point per month
6/1110 DEMAND CHARGE. .. .. $ 15.40 per kW of biiling demand per menth, plus an additional
$ 15.40 per kW per month for each kW, if any, of the amount by which the customer’s
billing demand exceeds its contract demand
611110 ENERGY CHARGE. .... 0.04132 per kWh for up to 620 hours use of metered demand per month
0.03372 par kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSC
8/1/10 CUSTOMER CHARGE..  § 1,500.00 per delivery point per month
8/1110 DEMAND CHARGE..... $ 14.89 per KW of billing demand per month, plus an additional
- $ 14.89 __perkW per month for each kW, if any, of the amount by which the customer’s
billing demand exceeds ils contract demand
6/1/10 ENERGY CHARGE. . ... 0.04132 per kWh for up to 620 hours use of metered demand per month
0.03372 per kWh for all additional kwh per month
GENERAL POWER RATE - SCHEDULE GSD
8/1/10 CUSTOMER CHARGE..  § 1,500.00 perdelivery point per month
8/1/10 DEMAND CHARGE. . ... $ 18.24 per kW of billing demand per month, plus an additional
$ 18.24 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
s/110 ENERGY CHARGE. .. . . 0.03314  perkWhper month
OUTDOOR LIGHTING RATE - SCHEDULE LS ]
8/1/10 CUSTOMER CHARGE..  § 2.50
8/1/10 ENERGY CHARGE. .. .. 0.05804 per kWh
611110 FACILITY CHARGE. .. .. LS{ 1100 )% B

AorB
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ANNUAL REPORT

Of

PENNYRILE RURAL ELECTRIC
COOPERATIVE CORP.

For The Year Ended June 30, 2011

To

TENNESSEE VALLEY AUTHORITY



. . FORMS APPROVED
TVA 3957 (8-2001) : OMB NO. 331680002
~  APPROVAL EXPIRES NOVEMBER 30, 2004

Pennyrile Rural Electric Cooperative Corporation

Name of Organization

2000 Harrison Street Hopkinsville, KY 42241-0551
Address

Tennessee Valley-Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen;

We are transmitting herewith our annual report for the year ended June 30, 2091. The
report is in agreement with the books of account, and lo the best of our knowledge and
belief the stalements therein contained are Yrue and correctly reflect the financial
condition at June 30, 2011, and the results of our electric operations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organizalion and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission’s
system of accounts,

(Signed)

?yﬁnunta @rge of books -
EST@N_GLOVER
Manager

08/22/11
Date transmitted

TVA Act of 1933

In fulfilling the responsibilities of the TVA Act of 1933 [16 U.S.C. #831i and 831n-4(f)},
TVA requires each distributor to provide certain financial and accounting information to
TVA to ensure that electric power produced by TVA is being sold atrates which are as
low as feasible. This form (TVA 3957) is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
to forty hours per response, with an average of nineteen hours per response, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any other aspect of this
collection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Vailey Authority, 1101 Market Street, Chattanooga, TN
37402; and to the Office of Information and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503.
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Distributor Number 337

BALANCE SHEET

. SEE JTEM 1~ JUNE 30
ASSETS AND OTHER DE?{TS ___|pAGENO]l NO " THISYEAR I LAST YEAR

UTILITY PLANT )
Electric Plant. .. ... ... . e 10 1 172,332,324.78 163,507,941.73
Less Depreciatlon. . ... ............ .. ... .. 10 2 49,649,886.03 47 855,638.19

Total . e 10 3 122,682,438.75 115.652,303.54 |
Unamortized acq. adj.. . . ... ..o 13 4 o |
Other ufility plant-net. . ... ... . ... ... ... ..... 5

TOtA  PIaNt - N8t . oo oo ee e — 8 122 682 438.75_ 115,652,303.54 |
OTHER PROPERTY AND INVESTMENTS
Nonulility property -net. . ... ... .. ... ... ..... 15 7 .
Otherinvestments. .. ........ .. ............. ..... 14 8 1,710,259.86 1,676,968.40
Sinkingfunds. .. ... ... ... 15 9
Depreciation funds. ... ......... ... ... 15 10
Other specialfunds. ... ........... ... .. 15 12

TORAL . e e e e e 13 1.710,259.86 1,576,968.40
CURRENT AND ACCRUED ASSETS
General cash and lemporary cash investments. . ... ... _. 14 14 20,491,075.59 20,374,352.65
Accountsreceivable. . . ... ... ... e 16 15 10,955,344.79 10.594,078.30
Materials andsupplies. .. .. ... 17 16 799,016.04 690,838.32
Prepayments. . ... ... 17 17 279,944 49 191,227.67
Other Curment 8ssets. . . ... .o vvvn ey 17 18 _2,047,565.08 | 1.946,709.68

Total ..o e | 19 34,572,945.99 _33,797,206.82
DEFERRED DEBITS
DebE @XPENSE. . ..o\ v e e 17 20 1. 1,510,4090.18 |
Preliminary survey. ........... .. e - 21 30,088.78 15,831.37
Clearingaccounts. ... .........iie i - 22
Energy Service Loans Receivables. . .. ............ ... -—- 24 2,355.937.73 2,144,707 67
Deferred costson TVALeases. ....... ......... .. ... 17 25 B
Otherdeferreddebits. ............ ... .. .. ... ... .. 17 26 21,141,357.38 22,405,041.93

Total, . e e e = 27 25,037.793.07 24 565,580.97
TOTALASSETS AND OTHERDEBITS. .. .. .. .... | 1 28 1 184,003,437.67 | 175,592,059.53

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND |

UNBILLED PURCHASED POWER
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___BALANCE SHEET
SEE ITEM JUNE 30
_ LIABILITIES AND OTHER CREDITS IPAGE NO] NO_ | THIS VEAR T [ASTVEAR
CAPITAL
Membership certificates. . .. ................... N I T 82845439 [ 802,588.73
EARNINGS REINVESTED [N SYSTEM ASSETS .
Beginning of year. . . ... ... o e 3 68,549,743.31 (53,843.117.73
COMBAL YA . et e e i et e 3 34 B 4,352,718.09 4,668 825.58
B 171 RO — 35 72,902.461 40 68,511,943.31
LONG-TERM DEBT
RUS. .. 23 | ] 8,192,068.48 7,586,290.12
CFC. e 23 37 | ’
COBANK. . . 23 |38 9,752.170.77 17,190,595.73
Bonds and other long-termdebl. .. ... .. ... .. ... ... 25 | 381 61,805,284.68 51,054,325.33
TVA. . 25 393
Debtpremiumand discount. . . ... ... .. ... ... .. o ——-- 40 .
TOtAL c vt e et e e e e -— 41 ] 79,749,523.93 76,731.211.18
OTHER NON-CURRENT LIABILITIES
Postretirement Benefits. . .. ... ... .. ... oL 25 | 392 _ 1,608,900.00 1,495,800.00
Energy Service Loans - Advances. ... .. IR --- 42 2374475001 2,182.239.25
Energy Service Loans-Other. ................... ... - 43 1.668,348,13 1,986,160.13
Totah ot e e e e 44 565272313 5,644.199.38
CURRENT AND ACCRUED LIABILITIES
TVAnotes payable. . .......... ... 26 | 451
Othernotespayable. .. ... ... ... ... ... ... 26 45.2
Accountspayable. . . ... 26, | 46 | 15,902,403.14 14,624,274.75
Customerdeposits. . ........ ... 26 47 5,422 365,07 5,153,552.82
Taxes and equivalents accrued. . ... ... ... 29 48 837,761.48 808,353.43
interestaccrued-RUS. . ... ... ... oL 23 49
Interest accrued -CFC. . ............. ... ... e 23 |__50
Interestaccrued -CoBank. ... .......... ... ... ..., 23 51 4185240 85676.71
Interestaccrued -TVA. ... ... e 26 521 |
Interestaccrued-other. ... ... ... ... L 26 52.2 o
Other current fiabilities. .. .. ... ... ... ... . ... .. 26 53 1.631667.70 1,846.559.32
17 1 S |- 54 23,836,049.79 22,618 417.03
DEFERRED CREDITS
Advances for construction - cefundable. .. ... ... .. e 18 55 2,717.25 208,599.80
Other deferred credits. . ... ..o 26 5 | 1,031,607.78 1,175,100.10
TOBRL o st e e o~ {57 T 71,03422503 1,383,689.90
TOTAL LIABILITIES AND OTHER CREDITS. . . ... [~ 1 88 T 184.003,437.67 | 175,592,059.53

R T ]
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

= SEE ITEM
REVENUE AND EXPENSE STATEMEJ\_lL_;_W- pAGENO| NO | THIS YEAR 7 l LAST YEAR

OPERATING REVENUE ' o -
Electric sales revenue (page 7, item 332). ... . - 59 119,310,288.40 106.973,887.14 |
Revenue from fate payments. . .. .................... S Lt s T 726.428.68 626,519.41
Misc. Service revenue. . . ............. e i 153,350.00 149,975 .00
Rent from electric property. ... ...... .. - 52 1,308,232.85 1,206,08¢.62
Other electricrevenue. . ... ........................ - 63 _.....3892141 4207286

Total operatingrevenue. . .. ..................... e 64 121,5637,221.34 108,998 535.03
PURCHASED POWER

Total power cost (page 7, Item 342). . ... .......... L7 1 865 1] 90,920,08329 [ 79.931,432.93
OPERATION EXPENSE
Transmission eXPeNnse. . . . .. .. ... e 5 66 744747 7,446.35
Distributionexpense. .......... .. .. ... .. ... 5 67 4,509,758.42 4,322,934.60
Customer accounts expense. . ...................... 5 68 2,320,209.67 2,153,410.05
Customer service and Informational expense. .., ... .. .. 5 69 125,213.71 128,164.08
Sales BXPENSE. ... i e e 5 70 339,570.70 328 985.95
Administrative and general expense. ................. 6 | 71 2.830,325,11 2.724,09867

Operation exXpense. . ..o o vve v e b 72 10,132,525.08 9,665,039,70
MAINTENANCE EXPENSE e
Transmission XPense. .. ... ..o 8 73 .
Distribution expense. .. ............ ... ... ... ... 6 74 | 4,504,595.71 | 3,692,543.02
Administrative and general expense. ... . ......... ... 6 75 261,649.38 | 214676.16

Malntenance expense. ...o. o v vt | 6 76 1 4,766,245.09 3.907,219.18
OTHER OPERATING EXPENSE
Depreciation expense. . ................... ... ..., 12- 77 5,733,744.14 : 5,659.255.98
Amortization of acquisition adjustment. .. ......... .. ... 13 78 ]
Taxes and tax equivalents, .. .......... .. ....... ... 29 79 - 3.239,988.54 2.929,457.31

Otheroperating eXpense. .......c..oovvuenen.n.. . 80 8,973,732.68 8,488,713.29

TOTAL OPERATING EXPENSE AND PURGHASED POWER. — 1 81 [ 11479258614 1 107,992 40516
INCOME
Operating income (item 64, less tem 81). . . ... ... ... .. e 82 6,744,635.20 | 7,006,129.93
Otherincome. . ............o oo .. R 16 83 937,435.00 1,194,691.74
Totalincome. ... ... s 34 7.682,070.20 8,200.821.67
Miscellaneous income deductions, ... ......... ... ... 16 | 85 93,402.07 88,334.78
Net income before debtexpense. ................ - 86 7588 .668.13 8.112486.89
DEBT EXPENSE
Intereston jong-termdebt-RUS. . ........ ... ... 23 87 o 547,122.55 | 660,748.00
interest on long-term debt - CFC.. ... ... ... ... ... 23 83
Interest on long-term debt - CoBank. . ... ... .. ... 23 | 89 419,610.33 806,491.22
" Intereston long-term debt - other. . .. ... ... ... .. 26 90.1 1,920.761.43 | 1,684,385 47
Interest-TVA. .. ... .. 26 | 902
Other interest expense. . ............. ... ......... B i N7 304,584 .91 292 036.62
Amortization of debt discount and expense. .. . ... ..... - 93 43,870.82
Amoriization of premiumon debt - credit. . ... ... ... .. o 94
Total debtexpense. . ......ov vt vl — 95 3,235,850.04 3,443,661.31
NET INCOME
Net income befors extraordinary items (item 86, less item 85). . . 96 4,352,718.09 } 4,668,825.58
Extraordinary items. . .. ...... ... ... . 33 97
NEtINCOME, . oo\ vtt i e e e 2 98 4,352,718.09 4.668,825.583




Pennyrile Rural Electric Cooperative Corporation PAGE 4
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
STATEMENT OF CASH FLOWS
Increase {Cecrrvasa) In Cash and Cash Equivalents
[ THIS YEAR “] LAST YEAR

CASH PROVIDED BY (USED IN} OPERATING ACTIVITIES: T
Net InCOmE. . o o 4,352.718.09 | 4,668,825.58
Adjustments to Reconclie Net income to Net Cash:

DEPrecialion. . ... ... N 5,170,470.34 | 5,962,990.42
Amortization of:

Acquisition Adjustment. . ... .. ...

Additionsto TVALeases. ... ...................... N N

Debt PremiumorDiscount. .. .. ... ... . . 43.870.82

(Galn)orLosson SaleofPlant. . ... ...... ... ... ... ... .. ... L.,
Changes In Current and Deferred items: ’

Accounts Receivable. . ....... ... ... . .. (361,266.49) 1,800,325.36
© Materials and SUPPHes. . ... o (108,177.72) 204.239.24 |

Prepayments and Other Current Assets. . .............. e ~(183.572.22) 43577258 |

Deferred Debits. ... ... ... e {304,852.86) 1,977.360.53

Accounts Payable. . ... 1,278,128.39 2.723.721.77

Customer Deposils. . ... ... 268,812.25 - 301,388.51

Taxes and InterestAccrued. ... ... .. L L 14,416.26) (4,019.31)

OtherCurrentLiabillties. ... ... . ot e (214,891.62) 219,070.18

Deferred Credits. . . ... . oo e (348,474.87) (183,794.90)
O hEE 37,800.00 38,600.00

Net Cash Prowded by (Used in) Operatlng Actw!ties ................ 10,609,147485 1814447796

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES:
ADHONS O PIaNt. . . ... e e e {12,600,465.31) (3,337,962.87)
Removal Cost. . .. ... e - {1,127,929.95) (1,033,734.71)
Salvage. . ... e e 527.788.71 470,186.55
Net Change in Other Property and Investment. . ... ... .. ... ... ... ...... L (133,231.46) (198,404.64)
Energy Service Loans Receivable. .. .. ... ... ... ... U (211.230.06) (50,744.93)
Plant Sold (Furchased) - NoninstallmentMethod. . .. ... ... .. .... ... ... L ]
Deferred Costs on TVA Leases (excluding amortization). . .. ................
[ 3= P

Net Cash Provided by (Used in) Investing Activities. . ... .............. (13,545,127.07) (4,150,660.60)

CASH FROVIDED BY {USED IN) FINANCING ACTIVTIES

Additional Long-Tern Borrowings. .. . ... ... .. .. L
Payment of Principalon Long-Term Debt. . .. .. ... ... . ... ... .. ... ......
Notes Payable. . .. ... ... . e
Memberships. . ... o e e e
Energy Service Loans Advances
Receipt for Plant Sold - InstallmentMethod. .. ... ... ... .. ... .. ... ... .
Payment for Plant Purchased - InstallmentMethod. . .. .............. . ... ..

[ 2311 PP
Net Cash Provided by (Used In) Flnancing Activities. .. ...............

NET INCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS. |
CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. .. ..... ...
CASHAND TEMPORARY INVESTMENTS ENDOFYEAR. . .. ... .......,

| MOTE: Cash and Temporary Cash Investments include cash on hand and in demand deposits, and those investments which are generally

a part of the power distrlbutor's short-term cash management activities.

12,285,755.63

"(9.267,442 88)

{4.322.361.06)

25.865.66 | 26,035.71
(105,576.25) (68,9971.40)
114,100.00 117,300.08
| T 3.052,702.16 {4747 956.75)
’7  116,722.94 9.745.860.61 |
20,374,352.65 | 10,628,492.04
[ 20,491,075.59 2037435265
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

STATISTICAL DATA

Residential . ... ... ... .. .
Gen. Power- 50 kW & under. ... ... .
Gen. Power-Over 5S0kW. ... ..... ..

_CLASS OF SERVICE

ITEM REVENUE ITEM | KILOWATT-HOURS SOLD

NO THIS YEAR LASTYEAR | NO | THISYEAR | LASTYEAR

00| 64,751,594,00 | 57.481.979.68 | 107 602,176,756 563,966,673

101 10,065,153.60 9,486,364.650 | 108 P 77,425 433 80,572,760

102 | 4258915415 | 36.771817.04 | 109 483458 068 466.602.478

103 476.068.62 429.910.21 | 110 | 3.932.806 36486723

104 1.333.098.02 T207.956.83 | 111 12.333.466 | 12,359,015
| 330 | 119.215,068.42 | 107.378,029.31

331 §5,219.88 (404.142.17) o

332 | 119,310,288.40 | 106,973,887.14 | 335 | 1,176.326,520 | 1157449549
Kilowatt-hours forownuse. .. ..................... 113 302,506 294 910
Total kilowatt-hours sold and used. . .. ............ 114 1,178,628,035 1,1567,744459
Kilowatt-hours in unbilled revenue (items 331) above*. . {_336 | 20,940,094 | 43.780,658

**purchased other power under contract number

from

D

TO ABOVE CLASSES GREEN POWER
STATE  SALES TAX OF REVENUE CREDITS REVENUE
State and local sales lax on above revenue. . . | KY W!_ 2,312,360.57 Residential. ... ........... =+ 283067
Gen. Power - 50 kW & under, —
Gen, Power - OQver 50kW. .. . ] 1,086.174.35
Total 2,312,360.57
e PURCHASED POWER S ]
ITEM AMOUNT ITEM | KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LASTYEAR NO THIS YEAR LASTYEAR
Purchased Power. ... ........ ... 115 89.199,701.58 82,365,8938.57 | 119 1,234282980 |  1,273,431,097 |
FacllitesRental. . ............ ... 116 1,720,381.71 1.704,299.69
Other Charges/Credits. . ... ... .. 17 j o o
Totalfrom TVA. ... ...... ... 118 90,820,083.29 84,070,238.26 | 122 1234282980 | 1.273,431.097
Other Purchased Power*. . . ........ 218 222 |
Subtotal.................. 340 §0,920,083.29 84,070,239.26
Unbilled Purchases*. .. ... ......... 341 (4,138,806,33)
Total (page 3, item 65). . ... ...... {7342 90,820,083.98] 75931,432.93 | 345 | 1,234282,080 | 1,273.431,097_
Less kilowatt hours sold and used (item 114). ... ... ... 123 1,178,629,035 1,157 744 459
Line losses and kilowatt-hours unaccounted for. . ... . . .. b 124 54,653,945 115,686,638
Percent of losses to purchasas (2 decimal places). .. . .. 125 4.43 9.09
Kilowatt-hours in unbilled purchases (item 341) above*. .| 346 (51,697,804) |

NUMBER OF CUSTOMERS MISCELLANEQUS DATA
MONTH OF JUNE THIS YEAR LAST YEAR

| CLASS OF SERVICE THIS YEAR | LAST YEAR |paw Lo ties (2 decima pracesy {7 15) I 5.089.00 5.085.00
Residential. .. ............. (675) 37,650 37,693 Individual Outdoor Lts. o
Gen. Power - 50 kW & under. . {680) 8,587 8,586 INo.inplant......... (720) 14,272 14,287
Gen. Pawer - Over 50 kW ... (685) 583 580 [Total investment. . .. . . (725) 5,395 919.55 5,242572.26
Street and athletic. ........ .. {690) 148 148 |0&M expense. .. ... . (730) 246,775.63 217,304.25
Outdoor Lighting - Excl. Code 77. ., . (693) 78 83

Total ... (695) 47.056 47,090 | st Ltg-Invest. Base. .. (735) [ 2.014,109.86 | 1.853619.91
Outdaor Lighting - Code 77.. . (697) 11,148 11,184 |OgMexpense. .. .. .. (740) 65,105.17 66.724.10 |

Lamps & Glassware. . (745 177437 1,441.34

*ttem nos. 331, 336, 341, and 346 are to be fillad in only if distributof chooses the option to estimate unbilled electric sales.




Pennyrile Rural Electric Cooperative Corporation PAGE 8
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
MODIFIED STREET LIGHTING COMPUTATION
Give computation of modifled street lighting rate relative to lamps and glasswara by customers, if applicable:
TOWN | COST OF LAMPS KWH ALLOWANCE EXCESS TO
- A I | AND GLASSWARE [FROM STAT. REPT.]  KWH X .003 BE BILLED
ADAIRVILLE 20.85 83,640 250.92
CADIZ 23548 513,822 1,541.47
APACHE HEIGHTS HOMEOWNERS 8.17 10,032 30.10
ELKTON 312.18 338,115 1.014.35
GUTHRIE 53.81 167,521 502.56
HOPKINSVILLE 417.37 593,132 1,779.40
LAFAYETTE 8.48 16,170 48.51
LEWISBURG 38.77 116,727 350.18
OLMSTEAD 8.13 4,224 12.67
PEMBROKE 16.96 88,175 264.52
TRENTON 19.56 70,895 212.69
OAK GROVE 258.58 265,478 796.43
RUSSELLVILLE 52.13 101,714 305.14
KY DEPT OF HIGHWAY 420,521 1,261.56
FT. CAMPBELL 209.41 155,908 467.72
CHRISTIAN COUNTY 484 1.45
LATHAM RICHARD K 24 .51 11,616 34.85
HARRIS CW JR. 1,584 4.75
ROGERS GROUP
DR. HART. - CADIZ SUBDIVISION ) _
TOTAL: 1,774.37 2,958,766 8,879.27
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Pennyrile Rural Electric Cooperative Corporation - PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED

Depreciation expense (403 and 404) (page 3,item 77). .. ... . .. ... . .. ... . . ... .. ... ... {810} 573374414
Depreciation charged to transportation expense -¢clearing. . ... ...... ... .. ... ... L 815) | 436,726.20 _
Depreciation charged to building expense - clearing. . .. ........... ... ... . L (820)

Depreciation charged to other accounts (listeach accountnumber). ... ... ... . ......... (825)
............................................................................ (830}
............................................ {835) )
............................................................................ (840) o

Total accrual (page 11)....... e e (item 128) 6,170,470.34

Explanations {continue on page 33 if necessary)




PAGE 13

Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114)

Charged to expensa (Account 406) (page 3, Hem 78). .. . .. .. . ... ..
Other reductions {explain below). . . ................ )
Batance end of year (page 1, @M 4). . .. . oo i e

ELECTRIC PLANT PURCHASED THIS YEAR®

. DESCRIPTION
Balanee bedinhing of year . ... ...
Additions duringyear{asbelow). . . ........ ... ... ..

AMOUNT

" From whom property acquired (abbreviate). . . .. .
Dateacquired. . ............. .. ... ... ......

Originalcost., . ........... i

Correctionstodate. . ......... ... ... .. ...,

Depreciation reserve at acquisition. ............ [

Cofrectionstodate. ................ ... .. ..

Total depreclatlon reserve. .. ... ... ......

Base contract purchase price. . ... ...,........

Netadditions. .. ............ ... . ...... ...,

Acquisitionexpense. . . ....... ... ...,

Other (explainbslow). .. .. ............... ...
Total purchasecost............ (item 141).

Acquisition adjustment {purchase cost, lsas original cost, net of llcpmael}en}! [

*If the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase
information only and complete the schedule in the year the purchased plant is classified.

EXPLANATIONS

CLASSIFICATION OF ELECTRIC PLANT PURCHASED ORSOLD

Give the method of amartizing the acquisition adjustment and other information as required:

Furnish aging of plant purchased and sold on separate worksheet

ELECTRIC PLANT PURCHASED

DEPRECIATION |

ACCT]

ELECTRIC PLANT SOLD

DEPRECIATION

GAIN ORLOSS ON SALE OF ELECTRIC PLANT

Selling price ...

Less net plant sold {as above), . .... ......
Difference. . .. .......
Less selllng expense .......
Gain or loss on sale ...

Lo (lem 131).. ..

(item 130). ... ..

. (item 129). . ..

| ACCT. |
NG, | ORIGINAL COST RESERVE NETPLANT  |“\/=" [ORIGINALCOST| “ pecrpue NET PLANT
| Tolal Total | N I




Pennyrile Rural Electric Cooperative Corporation PAGE 14

REPORT FOR THE FiSCAL YEAR ENDED JUNE 30, 2011

| _INVESTMENTS IN ASSOCIATED COMPANIES {(Report only the investments not considered as current assels)

OTHER INVESTMENTS - GENERAL FUNDS

Investments included in Accounts 123 and 124

DESCRIPTION OF INVESTMENTS BALANCE GAIN OR {LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR _L INCOME SALES

| Class E Slock 982,302.01 181,532.15

Investment in Federated Insurance Co. 200,687.00 30,676.00

Long-Term Invastment - KAEC 5,000.00 24.32

Investment in PenWar - 500 shares 500.00

Investment in Southeastern Data Corp. stock 100.00

Investment - GFC 1,000.00

Patronage Capital Alloc - SEDC 143,550.31 36,995.00

Patronage - United Utility Supply 267,150.46 29,423.00

Patronage - Arkansas Electric 10,670.97 293.40

Patronage - KAEC - 88,097.49 534.09

Patronage - Logan Telephone Coop 11,201.62 615.28

Subtotal 1,710,259.86 280,093.24

(page 1. item 8)

(account 419, page 16)

INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS

(Investments included In Accounts 125, 126, and 128 - page 15)

Subtotal e
{page 15) {account 419, page 16)
CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS
(Report only investments consldered as current assets)
Cash - Temporary Cash investmenls 216
Cushion of Credit - Interest Income 247,605.87
Repurchase Agreement 20,290,790.91 93,650.62
interest - District Bank Account 16.94
Total Temporary Cash Investments 20,290,790.91 341,275.59 —
" CASH (Accounts 131 - 135) 200,284.68

Subtotal 20,491,075.59 341,275.59

(pags 1, item 14) {account 419, page 16)
Grand Total 22,201,335.45 621 .368.83 | ]
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*Explain these items briefly:

421
Surge Protectors - $83.89
Time Wamier Dividends - $7.04

417

Pennyrile Rural Electric Cooperative Corporation PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ST OTHER INCOME

415 Revenue from merchandising, jobbing, ele.. .. . ... ... ... . ... T 410,315.48
416 Cost and expense of merchandising, efc.. ............. . L (94,340,24) |
417 Income from nonutility operations - net Of eXpense. . ... ........ .. ... o

418 Nanoperating rental income - netof expense{page 15). ....................... ... .. ... ... . .. .. T
419 interest and dividend income {page 14). .. . ... ... . 621,368.83
419.1 Interest charged toconstruction. ... ... . L

421* Misc. nonoperating income - netofexpense. . .................. . ... 90.83
| (845) | Total other income (page 3, item 83). . .. ... .ot e 937,435.00

*Explain these items briefly:

ACST MISCELLANEOUS INCOME DEDUCTIONS

425" Miscellaneous amortization. . ... ... . L L LT

426" | Miscellaneous income dedUClionS. . ... .. ... o e 93,402.07
(850) Total misc. income deductions (page 3,item 85).. ... .. ... ... i i e 93,402.07

426
Community Donations - $73,966.30
Counseling Committes - $3,921.32
Employee Membership Dues - $2,246.67
Penalties - $942.30
Abandoned Work Orders - $3,919.75 .
Frankfort/Washington Youth Tour - $8,405.73

425

Are Investments in excess of $100,000 secured? Blves [[JNo  Ifyes, how?
U.S. Treasury obligations. Securities are held by third party and we have a safekesping receipt.
g RECEIVABLES
141 | Notes receivable (Explain on page 33). ... .. ... ... .. ... ... T
142 Customer accounts receivable. .. ... ... ... 10.667,620.09
143 Other accounts reCeivable. . ... .. e 300,224.70
146 Accounts receivable municipality (Explain on page 33 if over 45 days pastdue). ....................
1= 7 10,967.844.79
144 Accumulated provision for uncollectible accounts. . ....... ... L 12,600.00
Accounts receivable net of reserve (page 1,item 15). . ... . ... L 10,955,344.79




PAGE 17 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
At MATERIALS AND SUPPLIES
154 Plant materials and operating supplies. .. .. .. ... . e 613,996.69
155 Merchandlse. .. .. e
156 | Other materials and SUPPIIES. . ... . . o 170,762.83
163 Stores expense undistributed. . ... 14,256.52
(855) Total materials and supplies (page 1, HBM 16). .. .. ... . o it 799,01 G.O4~‘
Give dates of physical inventories this year: 12/10/2010
Total of adjustments: $ over,ord _ 2,180.93 short
B _PREPAYMENTS - Account No, 165 - ]
Prepald INSUMANGE. . . ..o e e 206,807.71
1 Prepaid employee pension plan. . .. .. L e
Prepald taxes (page 20). . .. .. L e 13,068.66
Prepald rents. . . ... . e s .
Ot PreapaymMents. . . ..o v et e et e et e e e e 59,068 12 |
Total prepayments (Page 1, em 7). ... .ot i e e e e e s 279,944 .49
_‘w_l‘_‘__]
AT OTHER CURRENT ASSETS
171 Interest and dividends receivable. . . . ... .. 13,226.07
172 | Rentstecelvable. . ... .. ... .o N 328,857.50
173 | Accrued Wity TRVENUB. . . .. . e i 1,705,681.51
174 Miscellaneous current and accrued aSSelS. . . ... .. .
o Total other current assets (page 1, Hem 18). . . .. ... ... . i i e 2,047 565.08
ACCT. DEFERRED DEBITS
NO. 3 ]
181 Unamortized debtexpense (page 1, item 20). .. .. .. ... .. 1,510,409.18

Give method and period of amortization:
AMORTIZED OVER LIFE OF LOAN

988 | Deferred cosls on 1VA leases (page 1, ltem 25) ) - u - T ]
__Additions L
Removal Cests
| _hemoval LOStS —
|_Salvage e 1
F__Ac@mulated Amortization ~ o g
| Totatasabove _
186 Miscellaneous deferred debits (page 1, item 26) I 21.141,357.38
Listof lems. e
Receivables from plant sales (ilem 148)
| Other items (iist): — - :
Notes Receivable - PenWar, Inc, Customers 44,227.93
| Retirement Daferred Debit 2 654 671.65
| Noles Receivable - FTC-UESC 18,442,457.80
—
|
Total as above e 21,141.357.38




Pennyrile Rural Electric Cooperative Corporation PAGE 18
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
_ ________CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE [Account 252}
BEGINNING . AMOUNT MATURING
BALANCE ADDITIONS REFUNDS CONFISCATIONS* | ENDING BALANCE NEXTYEAR |
R (9.88255) | (196.,000.00) “2717.25 2717.25 ]
(page 2, item 55) - )

[ Please fist ine FERC account numbers and amounts credited when advances were confiscaled:
252.01

The refundable customer advances for construction policy Is as follows:
Advancs from mobile home required and will be refunded if moblle home becomes a parmanent dwelling.

*Above amount is estimated; actual refunds will be determined FY2012,

NONREFUNDABLE CONTRIBUTIONS

The nonrefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.
10720 $323,659.53

INSURANCE

PROPERTY OR CONTINGENCY COVERED HAZARD INSURED AGAINST

AMOUNT OF COVERAGE

Employee Injury Wortker's Comgensation S 1,000,000/1,000,000
Public Liakility Properly Damage 2,000,000/2,000,000
Public Liability ’ Bodily Infury 2,000,000/2,000,000
Excess Public Liability - Catasirophes 19,000,000
Automobiles and Trucks Property Damage & Bodily Injury ﬂ 2.000,000/2,000,000
Buildings and Contents Property Danmv@age 42,935 158
Theft and Embezzlement Crime 1,000,000
“Directors and Officers | Personal Liability - o 110,000,000
_Other._Earihguake w«‘ Direct Physical Loss 25,000,600

Figuciary Lirnit of Liability Fiduciary 2,000,000 |

" Electromagnetic Field Liabliity EFT 1,000,000

| B}

B
i




PAGE 19 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

_SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE
DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

FEDERALFIHANCING BANKPENNYRILE | FEDERAL FINANCING BANK FERNYRILE | FEDERAL FINANCING BANK PEMNNTRILE
NAME OF ISSUE 200 0003 0001 0003 0002 0001 0001
CALENDARYEAR MATURITIES [INTEREST RATE| MATURITIES |[INTEREST RATE] MATURITIES [INTEREST RATE

2010
2011 I
2012
2013 T
2014
2015
2016

2017
2018
2019

2020
2021
2022

2023
2024
2025
2026
2027
2028
2028
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
247 - — " +——""—"«""\—""1 /-
2048
2049
2050 ~
2051 ]
2052

2053

2054
'OUTSTANDING

END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturitles for each allotment and deduct the
unadvanced portion after the last maturlty. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation
- REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 19a

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

'OETAILS REGARDING

BONDS ON PAGE

MATURITIES:
MONTH AND DAY

100

NAME OF ISSUE 200

FEBERAL FINANCING BANK PENNYRILE
0001 0002

FEDERAL FINANCING BANK PENNYRILE

001 0003

FEDERAL FINANCING BANK PENNYRILE
0G0t 0004

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES |INTEREST RATE

MATURITIES |INTEREST RATE

2010
2011
2012
2013
2014

2015
2016
2017
2018
2019

2020
2021
2022
2023
2024

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2050
2051
2052
2053
2054

S
OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each aillotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




PAGE 19b Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE -

MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200 0001 0005 0002 0001 0002 0002

FEDERAL FINANCING BANK PENNYRILE FEDERAL FINANCING BANK PENNYRILE FEDERAL FINANCING BANK PENNYRILE

CALENDAR YEAR MATURITIES |INTEREST RATE| MATURITIES TINTEREST RATE| MATURITIES |INTEREST RATE

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019 —

2020

2021

2022

2023

QUTSTANDING
END OF YEAR 3C0

Use a separate column for each issue. |f municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 13c

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

BONDS ON PAGE

DETAILS REGARDING

MATURITIES:
NMONTH AND DAY

100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PERNYRILE
0002 0003

FEDERAL FINANCING BANK PENNYRILE
0002 0004

FFH CUSHION OF CREDIT (RUS) |

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2011
- 2012
2013
2014
2015
2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
| 2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

r

2051
2052
2053
2054
2055

QUTSTANDING
END OF YEAR

300

Use a separale column for each issue, If municipality has an RUS loan, show all maturities for each aliotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt,




PAGE 20 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLLE]

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100 -

BEST RETREMENT BENEFITS BUE 10
NAME OF ISSUE 200 EMPLOYEES

CALENDARYEAR MATURITIES [INTEREST RATE| MATURITIES [INTEREST RATE TOTAL MATURITIES

2010

2011

2012

2013 B

2014 § -

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024
2025 : H—

2026 B

2027

2028

2054

OQUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If munlicipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion aftar the last maturity. Prepare a total column for RUS maturities se parate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation PAGE 23
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
LONG-TERM DERT ~RUS

ACCT. PRINCIPAL DATA AMOUNT

224.1 Longtermdebt-RUS. ... .. .. T T 10,343,148.77

224.2 | Unadvanced RUS allotment-debit (page 21 ). ... ... . . . ... . . .. . E

2243 | Deferred interest - RUS. . ... o

224.4 | long-term debt - RUS -matured anddeferred. . ... ... .. .. .. .

224.5 | Cushionofcredit- RUS - debit. . ... ... .. (2.151,080.29)
Netbalance due RUS as above (page 2, item 36). . . .. .. ... . ... . .. 8,192,068.48
Total additions to RUS long-term debt this year. ... . ..., . (tem 132) |
Repayments for the year excluding advance payments. . .. (tem 143) | 2.591.661.79 |

INTEREST ACCRUED - RUS {Account 237.1} AMOUNT
Balance beginning of year (matured $.00). ... . ... ... ... .. .. . ... ... ... ... T
Accrued during year (Account 427.1) (page 3, item 87) (page 26 summary). .. .. ............... . 547,122.55
Repayments thiSyear .. ... .. e 547,122 55
_Balance end of year (matured $.00) (page 2, item 49)page 26 summary). ... ... e e
] LONG-TERM DEBT -CFC

ACCT. PRINCIPAL DATA AMOUNT

223.1 | Subscriptions to CFC capital term certificates -debit. . .. ... .. ... .. . . -

2232 | Unpaid subscriptions to CFC capital term certificates -credit. .. ..., ... ... ... ... ... .. . ... .. .

2234 | CFCloan approved - unadvanced - debit (page 22). . .. ... .. ... . ... - -

2235 | longtermdebi-CFCuoredit. . ... ... ... . .. ... ... .. R

223.61| Patronage capital certificates -debit. . ... ... ... L -

223.62| Deferred patronage dividends -credit. ... . ... .

Net CFC acoount (account 223) ( page 2, item 37). . . ... .. . L
Total additions to CFC long-term debt thisyear. .. .. ... .. (dtem 135) | ]
Repayments for the year excluding advance payments. ... (item 144) [_ |

INTEREST ACCRUED - CFC [Account 237.2} AMOUNT
Balance beginning of year (matured $.00). ... ......... . .... e s
Accrued during year (Account427.1) (page 3, item 88) (page 26 summary). . ... . ... .. ...
Repayments IS YOaE . . ... ottt i
Batance end of year {matured $.00) {page 2, item 50)(paqe 26SUmMmary). ... .......... ..o,

LONG-TERM DEBT - COBANK

ACCT. PRINCIPAL DATA AMOUNT

229.10| Long Term Debt-CoBank - credit. ... .. . .. . 9,752.170.77

22020| Unadvancedallotment- GoBank-debit. .. ... .. ... . ... -

229.30 | Subscription fo class "C" stock - GoBank-debit. . .. .. ... ... . ... L

229.40 | Unpaid subscription to class "C" stock - CoBank -credit. ... ... ... .. .. ... .. ... ...

229.50 | Allocated earnings receivable - CoBank -debit . .. .. .. .. ... .

229.51| Allocated eamings deferred - CoBank -credit. ....... . . . ... . .. .

Net CoBank account (account 229) (page 2, item 38). .. ... ... .. .. ... . 9,752,170.77
Amount received on allotment thisyear.. .. ........ ... (tem 136) [ 228575563 |
Repaymentsthisyear. .. .............. ... .......... (tem 145) { §,724,180.59 ]

o INTERESTACCRUED - COBANK {Account 237.5) AMOUNT
Balance beginning of year (matured $.00). . .. . ... i {1,950434.34)
Accrued during year (Account 427 .4) (page 3, item 89) (page 26 sSUMMAry). . .. ... ... ... 419,610.33
Repaymants this Year . . .. ... e e e 789,350.65
Balance end of year (matured $.00) (page 2, item 51)(page 26 summary). ... ............. o na.. (2,320,174.66)




PAGE 24 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Purpose ofissue:  SYSTEM IMPROVEMENTS

Conditions under which bonds may ba called:

"Name of Issue: FEDERAL FINANGING BANK PENNYRILE 0001 0001

Date of issua: 04722/1999 Amount of originat Issue;  $  3,500,000.00

Coshrealizad: § - Discount: $ Premium; $ Exp: $

M rales are variable, state whal index thay are tled to and fengh of time between readjustments:

interest due dates: _ Quarterly . Principal due dates: Quarterly __ Denominations: $

Agenl for paying principal and Interest:

Revenua or general obligation bonds:  Other - 228 issued orassumed:

if assumed from municipaiity give date and amount assumed: $ -
Amount authorized if different from amount issued: $ T

if bonds were called this year glve amounl callad: 3 Price paid:  §
PRINCIPAL DATA INTERESTACCRUED
Balance beginningofyear. .. .......... ... ..., 3,007,584.95 Accrued beginningofyear. . ..................
Issued duringyear. ....... ........ ..... . Accrued during year (427.3). .. .. .. AP, 168,513.67
Total, o e L 3,007,594.95 Total ... . 168,513.67
Bonds retired thisyear. . .......... ... ...... 68,510.45 Payments during year. . . . .. I, 168,513.67
Balanceendofyear... ... ... ... ...... o 2,939,084.50 Balance end of Year. ... ... .. e
Including matured of (239). .. ... ............{ Including matured of (240). ... ... ... ... ... ...
| Balance less matured (221). . ... ... .. L 2.939.084.50°1 Belancelessmalured (237.3), ... .. ... . ... .. .. ..
| Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0001 0002
Date of Issue: 11/04/1939 Amount of orfiginat lssue:  $  4.000,000.00
Cashrealized: $ Discount. $ Premlum: § Exp: $
if rates are variable, state what index they are tled to and lengh of time between readjustments:
Intersst due dates: Quarterly Principal dus dates: Quarterly Denominations: $
Agent for paying principal and Interest:
Revenue or general obligation bonds:  Other - 228 issued or assumed: N .
if assumed from municipality give date and amount assumed: )1,,
Amount authorized i different from amount lssued: $
Purpose of Issue:  SYSTEM IMPROVEMENTS
Conditions under which bonds may be calied:
if bonds were called this year glve amounl called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginming of year. .. ... .. ....... .. 3,491,545.79 Accrued beginning ofyear. .. ... .. .. L.
fssued duringyear. . .. ........ ...... AP Accrued during year (427.3). . ... ......... e 218,853.47
Total, ..o 3,491,545.79 Total. ... o e e 218,853 47
Bonds retired this year. . ... . .. ... R 72,946.01 Payments during year. ... ....... e 218,853.47
Balarce end of year. .. ... .. e 3,418,509.78 BalanceendofYear........ ... .. ..c...... .
Including matured of (239). ... ... ... .. ... .. Including matured of (240). ......... .. e |
Bzlance lessmatured (221), . . ... ... ... ..., 3,418,509.78 Balance less matured (237.3). .. ... ... .. ...




Pennyrile Rural Electric Cooperative Corporation PAGE 24a
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND CTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0001 0003

Data of Issue: 11/01/2000 Amountof originatissue:  $  6,000,000.00

Cash realized: § B Discount: § Premlum: $ Exp:  $
If rates are varlable, stata what Index they are tled to and lengh of time between readjustments:

interast due dates: _Quiarterly Principal due dates:  Quarterly Denominations; $
Agent for paying principai and Interest: -

Revenue or general obligation bonds:  Other - 228 Issued or assumed:

If assumed from municipality give date and amoun! assumed: $

Amount authorized it differsnt from amount issued: $

Purpose of [ssue: SYSTEM IMPROVEMENTS

Conditions under which bends may be called:

1f bonds were called this year give amount calied: $ Price paid: $
PRINCIPAL DATA INTERESTACCRUED
Balance beginningofyear. .. ......... ........ 5,193,708.62 Accrued beginning ofyear. .. ..., .. ... . ... oL
Issued duringyear. ., .. ..., Accrued during year {(427.3). .. ... . ......... .. 308,713.07
Tofal, .o 5,183,70082 ] Total......... ... 306,713.07
Bonds retiredthisyear. .. ....... ... .. ....... 113,765.73 Payments duringyear. . ............ ... ... ..... 306,713,07
Balance endofyear. . ......... .......... . 5,079,943,89 BalanceendofYear . ... ..... .. ... A
Including matured 0f (239). ...... ... ... ... - Including matured of (240). . .. ... ... ..........
Balance less malured {321)... ... ... .. .. ... .. . 5,079,943.89° Balance less matured (237.3). . ......... . ...
Name of |ssue: POST RETIREMENT BENEFITS DUE TO EMPLOYEES
Date of issue: Amount of original issus: $
Cash realized: § T Discount; $ Pramium. § Exp. §
If rates are variable, state what index they are tled 10 and lengh of tima between readjusiments:
Interest dus dates: \ Principal due dates: \ Denominations:  §
Agent for paying princlpa] and Interest:
Revenue or general obligation bonds:  PostRetirement - 228 tasued or assumed:
if assumed lrom municipality glve date and amount assumed: $
Amount authorized if different from amount issuad; $

Purpose of issus:

Condiions under which bonds may be called:

if bonds wers called this year give amount called: s e ' Price pald: 3

PRINCIPAL DATA INTERESTACCRUED
Balance beginning ofyear. ... ........ ... .. .. 1,495.800,00 | Accryad beginning ofyear. ... ... ... ... ........
Jssuedduringyear. ......... ... .. 177,703.33 | Accrued during year {427.3). , ... ... o
Total ..o e 1,673,503.33 Total oo S
Bands retired this year. . ... .. e 63,603.33 | Paymentsduringyear.... ... . e e
Balanca endofyear. .., ................. o 1,609,900.00 BalanceendofYsar. ....... ... .
Including matured of (239), ... ... ........ - Including matured of (240). .. ..... ... A
Satance less matured (221). .. .. ..., ... . .. 1,609,900.00 Balanceless matured (237.3) ....... . .. .......




PAGE 24b Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS {Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: 'FEDE RAL FINANCING BANK PENNYRILE 0001 0004

Date of Issue; 0512312002 ) Amount of ariginal Issue:  $  6,000,000.00

Cash realized: § 6,000.000.00 Discount: $ Premium: § Exp:  §

if rates are variable, state what Index they are tted 1o and lengh of time betwesn readjustments:

Intere st due dates: Quarterly Principal due dates:  Quarterly Denominations:  $

Agent for paying principal and Interest:

Revenue or general cbligation bonds:  Other - 228 Issued or assumed:

If assumed from municlpality give date and amount assumed: ) $ -
Amount authorized if different from amount Issued: $

Purpose of Issue:

Conditions under which bords may be called:

It bonds were called this year glve amounl calied: __S___ﬁw - Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. .. ........ .. ... ... 4,942,744 81 Accruad beginning of year. .. ....... ... R
Issuedduring year. . ....... ..., ..., . | Accrued duringyear {427.3). .. ................ 211.640.00
Total . e 4.842.744.81 Total ... e 211,640.00
Bonds retired thisyear. . .............. ....... 133,111.68 | Paymentsduringyear............... A, 211,640.00
Balanceendofyear. ........ ....... ... .. .. | 4,809,633.13 | BalanceendofYear............. ... ... ...
Including malured of (239). . ... ... ... ... Including matured of (240). .. .. ....... .. ... ...
Balancaless matured (221). ... ... ... ... .. 480063313 Balancalessmatured (237.3). ..., ... .. . ... ...
Name of [ssue: FEDERAL FINANCING BANK PENNYRILE 0001 0005
Date of Issue: 03/31/2003 Amount of original Issue:  § 5 .533,000.00
Cash reallzed: § Discount: $ Promium: § Exp:  §
if rates are varlable, slata whal Index they are tled to and tengh of lime between readjusiments:
Interest dus dates:  \ Prnclpel due dalss: \ Denominations:  §
Agenl for paying principal end inlerest:
Revenue or general obligation bonds:  Other - 228 lssued or assumed:
i assumed from municipality glve date and amoun! assumed: $
Amount authorized If dlfferent from amount issued:. $

Purpose of {ssue:

Conditions under which bands may be called:

I bonds were called thls year glve amount called: $ Price pald:  §
PRINCIFAL DATA INTEREST ACCRUED
Balancs beginningofyear. .. ............... .. 4.678.889.53 1 Accrued beginning of year. .. . .. e
Issuedduringyear . ........... .. iea Accrued duringyear{427.3). . ...... ... ... . 200,342.59
TOtaL e 467889953 ] Totah ... e 200,342.59 |
Bondsretired thisyear. . ... ... ....... ..... 126,006.13 Payments duringyear. ............ R, 200,342.58
Balance end of year, . . .. . o] 4.552893.40 | Balanceend of Year...... F .
Including matured of {238). .. ... ... ..ol Including matured of {(240). . .......... ... ... ... |
Balanca less matured (221). ... ... ... .. ... .. 4,552 893,40 | Balancaless matured (237.3). ... . ..... .. .




Pennyrile Rural Electric Cooperative Corporation PAGE 24c
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of [ssue: FEDERAL FINANCING BANK PENNYRILE 0002 0001

Date of Issus: 07/01/2005 Amount of original issue:  $  6,000,000.00

Cash reatized: § Discount: § Premium: § Exp: §
If rales are varlable, state what indax they are lied to and lengh of lime betwesn readjustments:

Interest due dates: | Principal due dales: \ Denominalions:  $
Agent for paying principat and interest:

Revenue or general obligation bonds:  QOther - 228 issued or assumed:

If assumed from municlpallty give date and amounl assumed: $

Amount authorized lf different from amount Issued: $

Purpose of |ssue:

Conditions under which bonds may be called:
»

If bonds were cailed this year glve amount called: $ Price pald: 3
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. . .. .. . 5533826.30 | Accrued beginning of year. . .. .. ... .......... .
Issued duringyear....... ... e e e Accrued dunng year{427.3)..... . ... ... .. . 235,421.38
Tolal ... ... oo e 5533,826.30 Tolal. ... . 235,421.38
Bonds retiredthis year. ... ... .. ... ... .. 110,252.14 Payments duringyear. .................. ... ... 235,421.38
Balanceendofyear .......... .. . . ... ... 5,423,574.16 BalanceendofYear......... ........ e ) o
Including matured of (239). ... ......... ....... Including matured of (240). .. ... ................
Balance less matured €221}, . ... ... ... ..... 5423,574.16°] Balance less matured {237.3). . .. ...

Name of Issue; FEDERAL FINANCING BANK PENNYRILE 0002 0002

Dale of Issus: 02/09/2006 Amount of ariginalissue:  $  8,000,000.00

Cash realized: $ D Discount: $ Premium: $ Exp: &

if ratas ara variable, stale what Index they are lied to and langh of lime betwean readjustments:

Interast due dates:  \ Principat due dates: \ Denominallons:  $

Agent for payIng princlpal and Interest:

Ravenus of genaral obligation bonds:  Other - 228 Issuad or assumed:

If assumed from municipality glve date and amount assumad: 5

Amounl authorized if diffsrent from amount Issued: $

Purpose of Issua:

Conditlons under which bonds may be called:

\f bonds ware called this yaar give amount calied: $ . Price paid: 3
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. . ......... ..... .. . 7,480,313.05 | Accrued beginningofyear. ... ... ... ... AU
1ssuedduing yean . .. ... Accrued duning year (427.3).. ... ....... e 355,346.08
Total .o 748031305 ) Total ... ... ... . 355.346.08
Bonds retired this year. ... ............. .. o 137.787.64 | Payments dufing year. .. .. I, o 355,346.08
Balanceendofyear. . . .... .. ...... .... . 7.342 515 41 BalanceendofYear. ............. o
Including matured of (238). ... ....... ... . ... In¢cluding matured of (240). ... . .. .. .
Balancs less matured {224). .. .. ... ...... Lo 7,342 51544 Balance less matured {237.3). .. ... . ......
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

" BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Nama of issue:

FEDERAL FINANCING BANK PENNYRILE 0002 0003

Date of Issue;
Cash realized: §

03/26/2007

Interest due dates:  \

Olscount: §
It rates ara variable, state what Index they are ted to and jengh of time between readjustments;

Amount of ofiginatissue:  §  8.000,000.00
Premium: § Exp: §

Principal due dates:  \ Denominations:  §

Agent for paylng principal and Intersst:

Ravenus or genersl obligation bonds:  Other - 223

Issued or assumed:

It assumed from municipality glva date and amount a3ssumed; $
Amount authonzed if different from amount Issued: $
Purpose of issus:
Conditians under which bonds may be called:
If bonds were called this year glve amount caljed: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED

" Balance beginningofyear. .. ........ .....

7,601,371.67 | Accrued beginning of year. . . .

lssuad duringyear, . ........ . ... .. . ...... Accrued during year (427.3). . ... ... ... .. .. 370,739.83
Total, ... e 7.601,371.67 TJotal. ... ... ... 370,739.83
Bonds retiredthisyear. .. .................... 13722218 | Payments during year. . . .... .. 370,739.83
Balance endofysar. . ............ 7.464,149.48 BalanceendofYear............... ... .. ... ....
Including matured of (239). .. .... ... ...... .. including matured of (240). . . ... ... ... . ... .. ..
Balance less matured (221). .. .... ... ...... ... 7,464,149 481 Balanceless matured (237.3). .. ..,. . .

Name of Issue: FEDERAL FINANGCING BANK PENNYRILE 0002 0004

Dale of Issua: 08/13/2007 Amount of original Issue:  $  3.462.000.00

Cash realized: $ Oiscount: § Pramium: $ Exp:  $

if rates ara variable, state what Index they are tied ta and lengh of time between readjustments:

Interest due dates: \ Principal due dates: \ Cenominations: 3

Agent for paying principal and Interest:

Reverue or general obligation bonds:  Other - 228 Issued of assumed:

It assumed trom munlicipallty give dale and amount assumed: 3

Amount authorized If different from amaount lssued: $

Purpose of issue:

Conditians under which bonds may be called:

If bonds were called this ysar give amount called: % Price pald: $

PRINCIPAL DATA INTEREST ACCRUED

Balance baginning ofyear. . ... ... .. ... ... .. .. 3,316,232.60 Accrued beginming ofysar. ... .. ... L |
issuedduringyear. . ......... ... ... ... Accrued during year (427.3). . ...... ... ......... 168.998.18
TJotal ..o 3.316,232 60 Total. .. ...l B 1658,998.16
Bonds retired this year, . . .. 57,800.85 | Paymentsduringyear................ R 168.998.16
Balanceendofyear....... ... ... 3,258,431.75 Balance end of Year. .. . ...

including matured of (239}, ... .. ... .. ... ...
Balance less matured (221}, . ... .. . e e

. 3.258.431.75

Including matured of (240). . ............ . ... ..
Balance less matured (237.3), .. _.... ... ... ..




Pennyrile Rural Electric Cooperative Corporation PAGE 24e
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Name of lssue: FEDERAL FINANCING BANK PENNYRILE 0003 0007 . '“
Date of Issue; 02/06/2009 Amountof originatissue:  $  8,000,000.00
Cash realized: § Discount: § Premium: $§ ) Exp. §$
If rates are variable, state what index they are tled to and lengh of time between readjustments:
interest due dates:  \ Princlpal due dates:  \ Denominations:  §
Agent for paying principal and interest: _
Revenue or general obligation bonds:  Other - 228 o issued or assumed:
it assumed {rom municipality glve date and amount assumed: $
Amount authorized if different from amount issued: $
Purpose of Issua:
Condlfions under which bonds may be called:
If bands were called this year give amount called: $ Prcepald: §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . . ........... ..., .. 8,000,000.00 | Accrued beginningofyear. . .................. ...
Issued duringyear, . . ..... .. .. e Accrued during year (427.3). . ... .. ... ... ... ... 208,895.95
Total oL e 8.000.000.00 | Total ...ttt e e 208,895.95
Bonds refired thisyear. . ..................... 165.347.11 Paymentsduringyear. .. .. .. .. ..... .. .. ... ... 208,895.95
Balanceendofyear. .. ...................... 7,834,652.89 | BalanceendofYear...........................
Including matured of (239). . .................. tncluding matured of (240). ...... ... ... .... ...
Balance less matured (221). . ... . ....... ... 7.834,652.89 | Balanca less matured (237.3). ... ... ... .......... :
Nama of issue: FEDERAL FINANCING BANK PENNYRILE 0003 0002
Date of [ssue: 07/29/2010 Amount of original Issue:  $  10,000,000.00
Cash realized:  § Discount: § Premium: § Exp. §
if rates are variable, state what [ndex they are tled to and lengh of time between readjustments:
Interest due dates:  \ e Prncipal due dates:  \ Denominations:  §
Agent for paying principal and Interest:
Revenus or general abltgation bonds:  Qther - 228 Issued or assumed:
If assurned fram municlpality give dale and amount assumed: $
Amount authorfzed If different from amount Issued: $ o
Purpose of issue:
Condillons under which bonds may be called:
if bonds were called this year give amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. ... ........ ... .. Accrued beginning of year. . .. .. .. .. e
Issuedduringyear. ... .. ... ... 10,000.000.00 | Accrued during year {427.3). . ..... ... ... ... .... 24.429.83
Total .. ..o e 10,000,000.00 | Total ... ... ... . 24.429.83
Bonds refired thisyear. . ....... ... ....... ... 302.085.34 Payments during year. ... ..... e S 24.429.83
Balance endofyear. . .......... A 9,697,91466 | BalanceendofYear ......... ... ... ... ... |
Including matured of (239). . .... ............. o | including matured of (240)........ ... ..
Balanceless matured (221). .. ... ... ....... [ 9,697.914.66 | Balance less matured (237.3).




PAGE 25 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FFB CUSHION OF CREDIT (RUS)

Date of issue: R Amount of odglnat Issue:  $ 16,108.37

Cash realized: $ o T Discount: $ Premlurn; $ Exp: §
if rates are variable, state what index they are lied to and lengh of time between readjustiments:

Interest dus dates:  \ Principal dus dates:  \ Denominations:  $
Agent for paying principal and interest: i

Revenus or general obligation bonds:  Other - 228 Issued or assumed:

If assumad from municipality glve dale and amount assumed: 3

Amount authorized if different from amount [ssued: $ )

Purposas of issue:

Canditions under which bonds may be called:

if bands were callad this year give amount called: $ Prco pald:  §
PRINCIPAL DATA INTEREST ACCRUED

Balance be’ginninngryear .................. Accrued beginning ofyear. ... ... ...... ... ... .

issued duringyear. ............ ... e Accrued during year (427.3). ... ... ... ... .. ...

Total e Total . oo o
Bonds retlred thisyear. ., . ... ... ... ......... 16,108.37 Paymentsdurlngyear. ......... ...... ... .....

Balanceend ofyear. ....... ... .. ... ... (16,108.37} | BalanceendofYear....... ....: e

Including matured of (238). . ......... ..... ... ' Including matured of (240). .. ... ... ... ...

Balance less matured (22%). ... ..... ... .... (16,108.37) | Balanceless matured {237.93). . ..., .. ... . ...

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER {Account 228)

] POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 2211 ACCOUNT 228 TOTAL* ACCOUNT 228 | ACCOUNT 228

Balance beginning ofyear. .. ... .. e 53,246,238.32 53,246,238.32 1.495.800.00

issued during year. .. .. e S (item 137) 10,000,000.00 10,000,000.00 177.703.33

B 75| AP 63,246,238.32 63,245,238 32 1,673,503.33

Bonds retired this year. .. .. C... . (tem 146) 1.440,953.64 1,440,953.64 63,603.33

Balance endofyear .. ... . ................ 61,805,284.68 61,805,284.68 1,609,900.00
Including matured of (239)..... .. . (tem 147)

Balance less matured (224). . . e 61,805.284.68 61,805,284.68 1,608,800.00

{page 2, item 39.1) (page 2, item 39.2) (page 2, itam 39.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT{Account 237)

TOTAL

Accrued beginning of year. .. . .. P e .
Accrued during year (427.3) (Page 26). . . ...\ ottt e e e e 2,469,894 .03

2 1<% 1S U P 2,469.894.03
Payments dUTNG YBAL . . . ... o\ttt et e e 2.469,894.03
BaIANCe 8NG Of VOB, .\« o v oo\ ottt ot e e e e e
Including matured of (240). . ... ... . L e e TP
Balance less matured (237.3) (page 26). ... ... ... . e

*Less TVA Long-term Debt and Postretirement Benefits




Pennyrile Rural Electric Cooperative Corparation PAGE 26
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
NOTES PAYABLE {Account 231)
PRINCIPAL DATA INTEREST ACCRUED
Balance teginningofyear. .. ......... ... ... .. Accrued beginning ofyear. . .. ..... ... ....
New notes issued duringyear. ................ o | Accrued during year (as below). ... .........
L ‘ TOWL e
Notes retired thisyear. . ..................... . _ | Paymentsduringyear.....................
Balanceendofyear........................ | Balanceend of year{asbelow)....... .....
Portion of balance TVA (page 2, item 45.1). . .. ...
Portion of balance non-TVA {page 2, item 45.2). . .
CUSTOMER DEPOSITS (Account 235)
Balance accrued interest on customerdeposits end of year. . ... . ... .. 141,829.42
Balance customer deposits end of year (Account 235). .. ... .. ... _5,280,535.65 |
Total customer deposits (Page 2. eM 47 . vttt e e e, s 5,422,365.07

SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE

REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM | AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE | ACCT. | PAGE | ITEM ACCRUED END ACCT. | PAGE | {TEM EXPENSE
NO. DESCRIPTION NO. NO. NO. NO. OF YEAR NO. NO. NQ. FOR YEAR
221 Bonds 25 237.3 2 52.2 427.3 3 90.1
223 CFC 23 237.2 2 50 427.2 3 88
224 RUS 23 123741 2 49 4271 3 87 547,122,655
229 | CoBank 23 {2376 2 51 | (2320,174.66) | 4274 | 3 89 419,610.33
228 TVA long term 25 237.3 2 521 427.3 3 90.2
228 | Otherlong term 25 | 2373 2 | 522 4273 3 90.1 2,469,884.03
231 TVA Notes Payable Above | 237.5 2 521 o 431 3 90.2
231 Other notes payable Above | 237.5 2 522 431 3 92 ]
235 | Customner Deposils Above | 235 [Above| — 431 3 92 304,584.91
— Delinquent laxes -~ 2375 2 52.2 431 3 1 .92
Total Interest accrued end of year. . ... | (2,320,174.66) [Net expensa tor year. .. 3,741,211.82
Total ltam 49 (page 2) ..o ...uvens. Total jtam 87 (page 3).. - 547,122.55
Totaltem 50 {page 2)............... Total jtem 88 (page 3). ..
Totalitem 54 {page 2).........0vuen. (2.320.174.66) |Total ltem 89 (page 3)... 419.610.33
Total item 52.1 (page 2} . ............ Total Itam 90.1 (page 3). 2,469,894.03
Total item 52.2(page 2} . ............ | Total ltem 90.2 {page 3).
Total ltem 92 (page 3)... 304,584.91
ACCT.
NO. ACCOUNTS PAYABLE
232 Accounts payable - general (includes $14,653,500.00 to TVA for purchased power and Fac.Rental). . .. .. .. 15,902,403.14
232 Accrued purchased DOWET. . . ..o u e e e e
233 Accounts payable - SPeC. CONSL. . .. ... . L
234 Payable to municipal - utility revenue. .. ... ..
234 Other payables to municipality. . . . ... .. e
. Total accounts payable - general {page 2, item 46). ... ... ... .... e e 15,802,403.14
ACCT.
NO, OTHER CURRENT AND ACCRUED LIABILITIES
239 tatured long-term debt (pages 23,24, and 25). . . ... .. L
240 Matured interest (pages 23,24, and 25). .. .. ... e
244 Tax collections payable. ... ... . L 225,480.97
242 Miscellaneous - accrued INSUTANCE. . . .. .o oo v et e
242 | Miscellaneous - employees' accrued leave. . ... ...l 252,409.79
242 | Miscellaneous - other .. ... .. 1,153,776.94
Total other current and accrued Habllities (page 2. Item 53). . .. . ..., .......... e riea e, 1,631,667.70

OTHER DEFERRED CREDITS (Account 253)

Payables for plant purchases; (item 149)
Other iterns {List):

Total other deferred credits (page 2, item 56)
Total other deferred credits (page 2, item 56)

SeePage33..............

1,031,507.78

[ 4,031,507.78_
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 28

BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT

@ TAX OR TN. STATE TAX TAX OR AMOUNT
O TAX EQUIVALENT Eﬁ?{g}] AEASE%STS' ASSESSMENT RATE EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD FISCAL YEAR
111110 12731710 STATE OF KENTUCKY 107,174,173.00 3791 406,322.16
1110 1231110 TRENTON R 176,180.00 3780 665.86
111730 12131710 ELKTON 1,471,300.00 .3007 4,424.93
17110 12/31/10 CADIZ 3,167,068.00 2978 9,430.82
11110 12/31/10 RUSSELLVILLE 957,126.00 3045 2,914.46
1110 12031710 LEWISBURG 278,035.00 3920 1,068.10
171110 1231710 PEMEROKE 205,697.00 2700 566.38
11110 1231110 GUTHRIE 405,888.00 4500 1,789.97
1711710 12131710 HOPKINSVILLE 8,065,990.00 24286 19,565.05
111710 12/31/10 ADAIRVILLE 199,426 .00 3930 768.07
1110 1213110 OAK GROVE 1,167,042.00 .1860 2,170.70
1110 12/31/10 TRIGG COUNTY 15,778,140.00 7412 116,946.56
11110 1231110 LOGAN COUNTY 16,007,238.00 8063 129,073.90
17110 12/31110 CALDWELL COUNTY 2,728,237.00 6493 17,714.44
174110 12/33/10 SIMPSON COUNTY 37,469.00 7184 269.56
171710 12/31/10 BUTLER COUNTY 1,322,118.00 8151 10,776.58
1140 1234710 MUHLENBERG COUNTY 5,922,826.00 7532 44,608.10
171710 12/3110 TODD COUNTY 13,349,736.00 .6300 84,108.09
171110 12/31110 CHRISTIAN COUNTY 31,607,436.00 6864 216,9308.81
114/10 12/31/10 LYON COUNTY 2,568,506.00 1.1408 29,301.52
M 123111 CHRISTIAN COUNTY 876.647.00 7120 6,241.71
111 12134018 LOGAN COUNTY 260,440.00 7037 1.832.72
1 120311 TODD COUNTY 390,459.00 7134 2,785.51
131 1213311 TRIGG COUNTY 318,546.00 .6840 2,178.83
111711 1213111 STATE OF KENTUCKY 1,846,092.00 4500 8.,307.47
111 12131114 HOPKINSVILLE 876,647.00 .2510 2,200.38
174711 123111 RUSSELLVILLE 260,440.00 2200 572.99
111741 1213111 ELKTON 390,459.00 .3030 1,183.09
1 123111 CADIZ 318,546.00 .2620 834.62
TOTAL PAID 1,125,550.48

Where more than one 1ax penod is applicable to the curren! fiscal year, show beginning and ending dates of each tax period. Compute lax of tax equivalent for
each tax period and show amount proraled to this fiscal year. For tax equivalents show all the componeris of the tax base and applicable lax equivalent by
taxing dlstricts. When tax equivalent payments are determined other than by applying applicable tax rates o net plant, describe basis, explain any changa
from previous period, and include data showing breakdown of riet plant by taxing districts and applicable lax rates. Use extra sheets if npeded.




REPORT FOR FISCAL YEAR ENDED JUNE 30, 2011

PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28A
TAX PERIOD JAN 1, 2010 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2010 OF VALUATION FOR TAX PERIOD FEfY FORFISCAL YEAR

STATE OF KENTUGKY
Real Estate 6,830,555 0.00122 $8,333.28
Tangible Property 82,491,151 0.00450 371,210.18
Mfg. Machinery 17,852,467 0.00150 26,778.70
Total $406,322.16
CITIES
Trenton 176,180 0.00378 $665.96
Elkton
Real Estate 199,000 0.00248 $493.52
Tangible Property 1,272,300 0.00309 3,931.41
Total $4,42493
Cadiz
Real Estate 1,594,200 0.002650 $4,224.63
Personal 1,572,868 0:003310 5,206.19
Total $9,430.82
Russellville
Real Estate 236,500 0.002550 591.02
Personal 720,626 0.003290 2,323.44
Total $2,914.46
Lewisburg 278,035 0.00392 $1,068,10
Pembroke 205,697 0.00270 $555.38
Guthrie 405,888 0.0045 $1,789.97
Hopkinsville
Real Estate 4,018,532 0.00244 $9,805.22
Personal 4,047,458 0.00251 10,159.12

$19,565.05
Adairville 199,426 0.003930 $768.07
Oak Grove 1,167,042 0.00186 $2,170.70



- Page 288
APPLICABLE

TAX PERIOD JAN 1, 2010 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE
TO DEC. 31, 2010 OF VALUATION FOR TAX PERIOD Fiy FOR FISCAL YEAR
COUNTIES

Trigg

R. E. County 1,798,902 0.000800 $1,439.12
R. E. School 1,798,902 0.004590 8,256.96
T. P. County 13,979,238 0.001143 15,978.27
T. P. School 13,979,238 0.004590 64,164.70
T. P. Health 13,979,238 0.001278 17,865.47
T. P. Library 13,979,238 0.000517 7,227.27
R. E. Health 1,798,902 0.000800 1,439.12
R. E. Library 1,798,902 0.000320 575.65
Total $116,946.56
Logan

R. E. County 469,424 0.001300 $610.25
Health 469,424 0.000200 93.88
Library 469,424 0.000840 394.32
Extenslon 469,424 0.000405 190.12
Soit Conservation 469,424 0.000141 66.19
Common School 232,924 0.003660 852.50
Graded School 236,500 0.007330 1,733.55
Big Muddy 236,500 0.001000 236.50
Mud River 232,924 0.000135 31.44
T. P. County 15,537,814 0.002200 34,183.19
Health 15,637,814 0.000200 3,107.56
Library 15,537,814 0.001127 17,611.12
Extension 15,537,814 0.000679 10,550.18
Common School 14,817,188 0.003660 54,230.91
Graded School 720,626 0.007330 5,282.19
Total $129,073.90
Caldwell - Stan Hudson

T. P. County 2,728,237 0.00115 $3,137.47
T. P. School 2,728,237 0.00350 9,548.83
T. P. Extension 2,728,237 0.000387 1,055.83
Library - Tangible 2,728,237 0.00056 1,516.90
Hospital - Tangible 2,728,237 0.00055 1,500.53
Health - Tangible 2,728,237 0.00035 954.88
Total $17.714.44
Simpson- Gene Starks

T.P. County 37,469 0.002 59.58
T.P. School 37,469 0.004370 163.74
Library 37,469 0.000770 28.85
Extension 37,469 0.000211 791
Ambulance 37,469 0.000400 14,99
Total $269.56



Page 28C

TAX PERIOD JAN 1, 2010 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31,2010 OF VALUATICN FOR TAX PERIOD F/Y FOR FISCAL YEAR
Butler

County 1,322,118 0.000860 $1,137.02
School 1,322,118 0.003770 4,984.38
Health 1,322,118 0.000225 287.48
Ambulance 1,322,118 0.001000 1,322.12
Library 1,322,118 0.001404 1,856.25
Extension 1,322,118 0.000892 1,179.33
Total $10,776.58
Muhlenberg

R. E. School 137,184 0.004970 $681.80
T. P. School 5,785,642 0.004870 28,754.64
R. E. Library 137,184 0.000810 111.12
T. P. Library 5,785,642 0.001137 6,578.27
R. E. Franchise 137,184 0.001020 138.33
T. P. Franchise 5,785,642 0.000980 5,668.93
R. E. Health 137,184 0.000180 2469
T. P. Health 5,785,642 0.000180 1,041.42
R. E. Extension 137,184 0.000180 24.69
T. P. Extension 5,785,642 0.000180 1,041.42
R. E. Cons. Dist, 137,184 0.000052 713
R. E. Alrport 137,184 0.000030 12.35
T. P. Alrport 5,785,642 0.000090 520.71
Total $44,608.10
Todd - Keith Wells

T. P. County 13,099,560 0.001098 $14,396.42
T. P. School 13,089,560 0.003610 47,288.41
T. P. Library 13,099,560 0.000689 9,025.60
T. P. Health 13,099,560 0.000330 4,322.85
T. P. Extension 13,088,560 0.000583 7.637.04
R. E. County 250,176 0.000980 247.67
R. E. School 250,176 0.003610 903.14
R. E. Library 250,176 0.000370 82.57
R. E. Extension 250,176 0.000343 85.81
R. E. Soil Conssrvation 250,176 0.000100 25.02
R. E. Health 250,176 0.000330 8256
Total $84,108.09
Christian

T. P. County 27,432,567 0.00270 $74,067.93
T. P. Schodl 27,432,567 0.00378 103,969.43
T. P. Extenslon Service 27,432,567 0.000328 8,897.88
T. P. Health 27,432,567 000018 4,937.86
R. E. County 4,174,869 0.00174 7,264.27
R. E, School 4,174,869 0.00378 15,822.75
R. E. Health 4,174,869 0.00018 751.48
R. E. Ext. Service 4,174,869 0.000230 360.22
R. E. Soil Conservation 4,174,869 0.00004 166.99
Total $216,938.81



Page 28D

TAX PERIOD JAN 1, 2010 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2010 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
Lyon
T. P. County 2,568,506 0.002320 $5,958.93
T. P. School 2,568,506 0.004010 10,299.71
Library 2,568,506 0,001746 4,484 .61
Ambulance 2,568,506 0.002278 5,851.06
Health 2,568,506 0.000230 590,76
Extension Service 2,568,506 0.000824 2,116 .45
Total $29,301.52
$1,099,413.16 $549,706 .58
Estimatad Tax Liabllity State $406,322.16
CIY 2011 Cities 43,353.43
Counties 649,737.56
$1,099,413.16 $549,706.58
Underaccrual F/Y 2010 State $36,951.18
Cities 1,215.44
Counties 89,946.21
$128,112.82 $128,112.82

Total Tax Expense F/Y 2011

$1,227,525.98



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28E
Tax Tax or Amount
Tax Period Jan. 1 Assessment Equivalent Applicable
2010 to Dec. 31, 2010 of Valuatlon Rate For Tax Period F_ci_FY 11 .
Counties §
Christian
State 478,825 0.0045 2,154 .80 1,077.40
City-Hopkinsville: 478,825 0.00251 1,201.82 600.91
County 478,825 0.00116 555.41 277.71
School 478,825 0.00566 2,709.98 1,354.99
Extension 478,825 0.00012 57.48 28.74
Health 478,825 0.00018 86.31 43.15
Library 162 0.00035 0.08 0.03
TOTAL COUNTY 3,409.24 1,704.62
Logan .
State 203,280 0.0045 914.78 457.39
City-Russellville 203,280 0.0022 447.23 223.61
County 203,280 0.00108 215,49 107.75
Health 203,280 0.000200 40.68 20.34
Extenslon 203,280 0.000157 31.89 15.95
Independent School 203280 - 0.00539 1,0985.66 547.83
Library 203,280 0.00023 46.74 23.37
TOTAL COUNTY 1,430.46 71524
Todd
State 348,639 0.00450 1,568.90 784.45
City-Elkton 348,639 0.00303 1,056.36 528.18
County 348,639 0.00101 352.13 176.06
School 348,639 0.00524 1,826.88 913.44
Health 348,639 0.00033 115.08 57.53
Extension 348,639 0.00030 106.00 53.00
Library 348,639 0.00025 87.18 43.59
TOTAL COUNTY 2,487.25 1,243.62
Trigg
State 286,250 0.00450 1,288.14 644.07
City-Cadiz 286,250 0.00262 749.99 374 .99
County 286,250 0.00096 274.81 137.41
School 286,250 0.00459 1,313.80 656.95
Health/Amb. 286,250 0.00094 269.07 134 .54
Library 286,250 0.00035 100.18 50.09
TOTAL COUNTY 1.957.97 97899

$18,666.94 $6,333.47



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

. Page 28F
Tax Tax or Amount
Tax Period Jan. 1 Assessment Equivalent Applicable
2011 to Dec. 31, 2011 of Valuation Rate  For Tax Period ForFY '12
Countles
Christlan
State ’ 876,647 0.0045 3,944.93 1,972.47
City-Hopkinsville 876,647 0.00251 2,200.38 1,100.19
County 876,647 0.00116 1,016.91 508.46
School 876,647 0.00566 4,961.78 2,480.89
Extension 876,647 0.00012 105.23 52.61
Health 876,647 0.00018 157.79 78.89
TOTAL COUNTY 6,241.71 3,120.85
Logan
State 260,440 0.0045 1,171.99 586.00
City-Russellville 260,440 0.0022 572.99 286.49
County 260,440 0.00106 276.06 138.03
Health 260,440 0.000200 52.11 26.05
Extension 260,440 0.000157 40.88 20.44
Independent School 260,440 _ * 0.00539 1,403.78 701.89
Library 260,440 0.00023 59.89 29,95
TOTAL COUNTY 1,832.72 916.36
Todd
State 390,459 0.00450 1,757.08 878.54
City-Elkton 390,458 0.00303 1,183.09 591.55
County 390,459 0.00101 394.35 197.18
School 390,459 0.00524 2,046.01 1,023.00
Health 380,459 0.00033 128.84 64.42
Extension 390,459 0.00030 118.70 59.35
Library - 390,459 0.00025 97.61 48.81
TOTAL COUNTY 2,785,561 1,392.76
Trigg
State 318,546 0.00450 1,433.47 716.73
City-Cadiz 318,546 0.00262 834.62 417.31
County 318,546 0.00096 305.79 15290
School 318,546 0.00459 1,462.13 731.06
Health/Amb. 318,546 0.00094 299.43 149.71
Library 318,546 0.00035 111.48 55.74
TOTAL COUNTY 2,178.83 1,089.41
$26,137.32 $13,068.66
Amount carried from Page 28E $9,333.47

$22,402.13
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Pennyrile Rural Electric Cooperative Corporation PAGE 30

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

GENERAL [NFORMATION

Glve the form of management of municipal system. (Power board, Mayor and council, etc.)
Board of Directors and General Manager

In the case of a Power Board (or Utilities Board), list any other departments of the city over which It exarcises control.
(a) Give the statutes under which the electric system was created.
KENTUCKY REVISED STATUTES, CHAPTER 279
(b) Give the statutes under which the electrlc system is currently operating if different from the above.
(a8) Arecustomers’ accounts billed by an outside organization? N

If so, give name. If not, give the type in-house hardware. HP 9000
(b) At June 30:

1)  What percentage Is added to customer bills for late payments? 5.00 %
2) How many days are allowed between date of bill and last day before gross billing applles? . 15- days
3) Isan"Even Monthly Payment” (budget billing) plan available for electric consumers? Y Yes No
4) Amount of security deposit required for residential service: h

Owner with Electric Heat $125.00

Owner without Electric Heat $125.00

Tenant with Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

5) Are there any customer deposits that quallfy (deposits exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service prastice standard entitled Deposit? If yes, what rate of interest is paid?

Class | YesiNo Interest Rate

Rasidential Y | 6.00 %

_C&lPatA Y 6.00 %

__C&lPartB Y 8.00 %

6) s interest on deposits:

Refunded by check annually?. . ... ... e Yes N No
Credited on customer's power billannually?. . ... ... ... o Y Yes No
Credited to a deposit account annually?. ... . ... ... ... Yes N No

Handled differently (Explain)

7) Are prior written notice and due process afforded to customers before termination for nonpayment?

Priorwritten notlce. . .. .. . e Y Yes No
DUE PIOCESS 2. . o o ot e e e e e e e e Y Yes No
8) Isinformation about policies and rates available upon request and application for service?
Upon reQUest?. . ... . e Y Yes No
Upon application for service?. . . ... ... ... ... R Y Yes No
9) Are the media used to inform customers about policles and rates?
PONCIES 7. . o e ... Y Yes No
If yes, how many times during the past 12months?. . ... ... ... .. ... ... ... . ... 4  Times
RatES Y. . s Y Yes No
If yes, how many times duringthepast 12months?. ... ... ... .. . ... ... ... 4 Times
10} s the most recent 12 months' prior usage avalilable to customers upon request?. ... ... ... Y Yes No

11) The cost of a membership certificate is $15.00




PAGE 31 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

GENERAL INFORMATION {CONTINUED)

5. Give the name of the audit firm conducting this year's audit:
Kem, Duguid & Associates

6. If water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.

{a) Indicate the joint operations with the Electric Utility:

{b) Indicate the % of non-electric ownership of any jointly owned buildings:

{c) Percentage of building space rented to others %
{d) Percentage of building space rented from others %

(e) 1) Date of last joint expense study:

2) Jolnt expense study was prepared by: TVA Distributor _ __ Other

3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:

4) Give the current status of the latest joint expense study:

) - GOVERNING BOARD AMOUNT PAID®
DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERM EXPIRES FEES TRAVEL
BATES PAYNE, JR-BOARD MEMBER  FARMER - 07/31/2013 5,500.00 4,641.54
DR GEORGE BROWN-SEC/TREAS RETIRED VETERNARIAN 07/31/2012 5,500.00 5,272.05
DUANE MOORE-VICE CHAIRMAN FARMER 07/31/2011 4,675.00 5,638.73
JAMES W. LEAR-CHAIRMAN FARMER 07/31/2012 5,775.00 9,931.55
JOE ROGERS-ASST. SEC/TREAS FARMER 07/31/2013 4,400.00 3,494.97
ROBERT K. BROADBENT-BOARD FARMER 07/31/2011 3,575.00 4,718.98
JAMES R. RILEY-BOARD MEMBER - INSURANCE AGENT 07/31/2013 6,050.00 5,922.58
BRYSON PRICE-BOARD MEMBER FUNERAL HOME OWNER 07/31/2011 4,675.00 3.488.39
Total. . .. ....... 40,150.00 43,108.79

“Show total amounts paid from etectric system funds for fiscal year.
Methad of determining amounts paid to board members is as follows:
BOARD MEMBERS RECEIVE $275.00 EACH MEETING PLUS .51 CENTS PER MILE.

BROADBENT, MOORE & PRICE'S TERM EXPIRES 07/31/2014 SINCE JULY 5, 2011 ANNUAL MEETING




Pennyrile Rural Electric Cooperative Corporation

PAGE 32
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
Aw GENERAL INFORMATION (CONTINUED]
Detail of Account 930 - Miscellaneous General Expense EXPENSE

TOTAL
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GENERAL INFORMATION {CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED

PROVISION FOR DEPRECATION ON PAGR, 14 .
PAGE 1, ITEM 20 - LOANS WERE PAID OFF EARLY. PENALTY SET UP IN DEFERRED DEBIT TO BE EXPENSED OFF THE LIFE TO

THE LOAN.

PAGE 2 - RETAINED EARNINGS FOR BEGINNING OF YEAR ARE NOT THE SAME AS THE END OF LAST YEAR'S RETAINED
EARNINGS DUE TO FASB 158 ADJUSTMENT.

PAGE 3, ITEM 93 & PAGE 4, DEBT PREMIUM OR DISCOUNT - PORTION OF EARLY LOAN PAYOFF PENALTY EXPENSED THIS
YEAR. WILL BE EXPENSED OVER THE LIFE OF THE LOAN.

PAGE 8

A/C 592 - INCREASE DUE TO PURCHASE OF RECLOSER CONTROLS.
A/C 593 - INCREASE DUE TO RIGHT-OF-WAY, POLE TREATMENT AND CONTRACTOR MAINTENANCE AND INCREASE IN
PAYROLU/BENEFITS DUE TO QUTAGES.

PAGES 9 & 10

A/C-362 - UPGRADED BREAKER IN GREEN HiLL. SUBSTATION & ADDED BATTERY BACK-UP.

AIC-368 - TRANSFORMER PURCHASES MORE IN LINE WITH 2009 ICE STORM.

A/C-370 - ADDED FIBER OPTICS FOR METER READING FROM SUBSTATIONS.

A/C-389 - PURCHASED A NEW OAK GROVE PROPERTY.

A/C-390 - BUILT NEW OPERATIONS CENTER IN HOPKINSVILLE AND RAZED QLD WAREHOUSE BUILDINGS.
AJC-397 - INSTALLED SYSTEM WIDE FIBER OPTICS FOR INTERNAL COMMUNICATION USE,

PAGE 11

SALVAGE FROM SALE: A/C 362
AIC 364
AIC 365
AJC 368
A/C 369

52,188.94
125,253 44
42,533.13
31,313.36

AIC 370 160.00

AIC 371 200.34

AIC 390 B817.48 (OLD FENGE)

AIC 392 121,650.00

AIC397 - 886.50 (OLD TOWER)
TOTAL 375,003.19

AJC 370 - ACCRUAL FOR TWAC METERS IS GAINING ON THE ORIGINAL COST OF RETIRED METERS INF/Y '07.
A/C 390 - REMOVED OLD WAREHQUSE 4, WAREHOUSE 1, AND FENCE AT HOPKINSVILLE,
A/C 397 - RETIRED STEEL TOWER AND LIGHTENING AGUMENTATION AT HOPKINSVILLE OFFICE. RECEIVED SALVAGE FOR

TOWER.

PAGES 23 & 26 - INTEREST ACCRUED - COBANK; A LOAN AGREEMENT WAS ENTERED INTO WITH FTC FOR UTILITY ENERGY
SERVICE CONTRACT (UESC) FY 06. LONG TERM DEBT INTEREST AND PRINCIPAL IS BEING REPAID TO COBANK THROUGH
THIS LOAN. INTEREST JOURNAL ENTRIES ARE MADE EACH MONTH TO ACCRUE INTEREST (PAGE 2, ITEM 51) AND THEN IS

BILLED TOFTG.

PAGE 26 - ITEM 90.1 - DIFFERENCE REFLECTS CREDIT FROM UESC CONTRACT APPLIED TO LTD INTEREST.

PAGE 26 - A/C 253 - POLE RENTAL: $52,312.50; MGMNT FEE FOR FTC/UESC_LOAN: $977,460.34; TVAECON/REEP ACCT. $875.00:

EMPLOYEE ACCT: $859.94.

PAGE 35- PER TVAFIELD ACCT,, RATE PAGE IS NOT APPLICABLE THIS YEAR DUE TO THE RATE CHANGE AND RE-WORKING OF

THE FORMAT.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 34

KEY PERSONNEL
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE

ELECTRIC DEPARTMENT
ESTON GLOVER PRESIDENT/CEO 100.00
SANDRA GROGAN VICE PRESIDENT & CFO 100.00
JOHN WHEELER VICE PRESIDENT ENGINEERING 100.00
MICHELE SMALL VICE PRESIDENT HUMAN RESOURCES 100.00
FREDDIE POWELL VICE PRESIDENT OPERATIONS 100.00
JANICE SHOLAR PLANT ACCOUNTANT 100.00
DEBORAHPRITCHETT MANAGER SUPERVISOR CUST SERV/BILLLING 100.00
MARK LINDSEY MANAGER KEY ACCTS 100.00
VICKY PALMER SUPERVISOR MANAGER OF CUSTOMER SERVICE 100.00
BRENT GILKEY MANAGER OF MEMBER SERVICES 100.00
STEVE WALTERS DISTRICT MANAGER 100.00
RICKY TURNER DISTRICT MANAGER 100.00
MARK WILKINS DISTRICT MANAGER 100.00

(895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 179
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

. RATE SCHEDULES
| EFFECTIVE DATE | - —
RESIDENTIA| RATE - SCHEDULE RS
CUSTOMER CHARGE..  § _____permonth less $1.71 Hydro allocation credit.
ENERGY CHARGE. ... . AL kWh permonthat per kWh
Additional kWh at ___permonth
GENERAL POWER RATE - SCHEDULE GSA
PART 1
| CUSTOMER CHARGE. . $ per deiivery point per month
- __ ENERGYCHARGE..... kWh per month at per kwh
Additxonal kWh at per month
PART 2
. CUSTOMER CHARGE..  § per delivery point per month
i DEMAND CHARGE. ... .. First 50 kW of billing demand per month, no charge
Excess over 50 kW of billing demand per month, at § per kW
ENERGY CHARGE. ... . All 15,000 kWh per month at o perkWh
Additional kWh per monthat __ perkWh
PART 3
___ CUSTOMERCHARGE.. § - _..__pex delivery point per month
. _ DEMAND CHARGE. . ... First 1.000 kW of billing demand per month, at $ per kW
Exeess over 1,000 kW of hilling demand per month, at_ per kW, plus an additional
$ o per kW per month for each, if any, of the amount by which the customer's
billing demand exceeds the higher of 2,500 kW or its contract demand
S ENERGY CHARGE.. ... Al kWh per month at per kWh
Additional kWh per month at per kWh
GENERAL POWER RATE - SCHEDULE GSB
CUSTOMER CHARGE..  § per delivary point permonth
DEMAND CHARGE. . .. . S per kW of billing demand per month, plus an additional
I g T per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
ENERGY CHARGE. ... . per kWh for up to 620 hours use of metered demand per month
,,,,, _per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSC
_ CUSTOMER CHARGE.. § ___perdehvery point per month
DEMAND CHARGE.. ... $ pear kW of billing demand per month, plus an additional
T 5 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
ENERGY CHARGE. ... . pes kWh for up to 620 hours use of metered demand per month
e ptrkWh for ali additional kWh per month
GENERAL POWER RATE - SCHEDULE GSD
CUSTOMER CHARGE..  § __ perdelivery point per month
" DEMAND CHARGE..... $ per kW of billing demand per month, plus an additional

ENERGY CHARGE. .. ..

$ per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand

per kWh per month

OUTDOCR LIGHTING RATE - SCHEDULE L[S

CUSTOMER CHARGE. .
ENERGY CHARGE.....
FACILITY CHARGE. . ...

per kWh
LS ( Y% B
AorB










